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Sterling Area's Gold Loss Heavy; 
Adverse Trade Balance Advances 


The drain on the sterling area’s gold and dollar reserves in July was 
the largest in a year of heavy gold losses. 

Since the tide turned in July 1954, there were only 3 months in which a 
total of $55 million gold and dollars was added to the reserves. Against 
these gains, losses totaled $524 million in the period August 1954-July 


1955. The reserves as of August 1 
totaled $2,544 million, nearly $470 mil- 
lion below the level of the preceding 
year. 

The July deficit was the heaviest 
since February 1952, except for last 
December, when $189 million was paid 
on the annual installments due on the 
American and Canadian loans. The 
sterling area’s direct dollar payments 
deficit was $130 million in July; $10 
million was paid to settle the United 
Kingdom’s June European Payments 
Union deficit, and $4 million was re- 
ceived on account of U. S. aid. 


Financial observers generally were 
of the opinion that the greater por- 
tion of the drain was attributable to 
speculation against the pound rather 
than to a major deterioration in the 
sterling area’s current payments posi- 
tion. Such speculation has been based 
in part on rumors, which the Chan- 
cellor of the Exchequer made special 
effort to dispel in his July 25 eco- 
nomic statement, that the Govern- 
ment was considering a change in its 
policy toward the exchange rates for 
sterling. He made it clear that the 
United Kingdom did not intend to 
make any further moves on the ex- 
change front until the domestic 
economy had been strengthened and 
inflationary pressures brought under 
control. 

Nevertheless, it was necessary for 
the Government to draw heavily on 
the reserves to counteract the effects 
of the speculative movement against 
the pound through the intervention 
of the exchange equalization account 
in the transferable sterling mar- 
kets abroad (see Foreign Commerce 
Weekly, June 20, 1955, p. 5). 

The sterling area’s dollar earnings 
normally drop in the late summer and 
fall, but it is hoped that some of this 
loss will be recovered when confidence 
is restored and merchants meet the 


-sterling payments which they have 


been postponing in the present situ- 
ation. 
British exports in June, reflecting 





effects of the rail and dock Strikes, 
were valued at £165 million, £93 million 
below those in May and £77 million 
less than the January-June 1955 
monthly average. 

Imports in June, however, which 
were not affected greatly by the 
strikes, amounted to £298 million, £3.6 
million greater than in May. They 
undoubtedly would have been higher 
had it not been for the strikes. 

Because imports remained high 
while exports dropped sharply, Brit- 
ain’s adverse trade balance rose from 
£33 million in May to £129 million in 
June, the largest monthly deficit since 
last November when trade also was 
disrupted by a dock strike. 

Import statistics in June more than 
likely included a number of shipments 
that cleared the ports in May but 
were not reported to Customs until 
June. Exporters have a shorter period 
in which to report their shipments 
than have importers, so that for any 
month, export statistics, as in June, 
reflect more closely than import sta- 
tistics the actual shipments made dur- 
ing the month. 


Shipments to Canada Down 


June trade data also reflected the 
fact that despite efforts to transport 
manufactured goods from the facto- 
ries to the docks by truck, many ships 
unloaded their cargoes and then sailed 
away empty or only partly loaded 
rather than wait for the strikes to end. 
Several ships bypassed the strike- 
bound ports, unloaded their cargoes 
elsewhere, and then sailed without 
their scheduled export cargoes which, 
if delivered, had been sent to the 
original port of shipment. 

British exports to North America 
in June fell by almost £11 million to 
£19 million, reflecting a sharp down- 
turn in shipments to Canada. Many 
of the goods exported to Canada move 
through Liverpool and Manchester, 
ports severely tied up by the dock 

(Continued on Page 7) 
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Field Offices Give 


Quick Service 


Information on al! phases of 
world trade—ranging from compre. 
hensive economic and business datg 
to details on export and import reg- 
ulations—is quickly and dire¢ 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 

Conveniently located in the bugi. 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—w hich have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 
Albuquerque N. Mex., Room 321 Post Office 


Bldg. 
Atlanta 5, Ga., Peachtree and Seventh &t. 
Bl 


g. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Bldg 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla., 300 NE. Pirst Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bld 


g. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. S. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple St. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg 

Seattle 4, Wash., 909 First Ave 


For local telephone numbers consult 


U. S. Government section of phone book. 





Marshall M. Smith, Acting Assistant 
Secretary for International Affairs 
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ECONOMIC CONDITIONS ABROAD 
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Cost-of-Living, Price Indexes Rise 





Brazilian Economy Shows Slight Change 


The basic situation of the Brazilian economy or long-term outlook 
changed insignificantly in the second quarter of 1955. ‘ 

Inflation continued at about the the same tempo as in previous months, 
as cost-of-living and price indexes showed continued increases, and the 
total currency issues and money supply reached new highs. The new 


Finance Minister’s induction in April 
foreshadowed more liberal credit poli- 
cies, thus reversing to some extent the 
trend under the former Minister. 

Considerable uncertainty prevailed 
as to coffee policies, but the outlook 
was for less Government intervention 
and greater emphasis on selling, even 
at lower prices. The volume of do- 
mestic wholesale and retail sales 
increased seasonally over the pre- 
ceding quarter and price increases for 
most consumer goods and certain 
utilities continued to be minor. A 
seasonal slump in cotton textiles and 
in some durable consumer items was 
reported, inventories of the latter 
being sizable. Heavy installment sales 
continued. Bank collections were re- 
ported to be satisfactory, but the rate 
of bankruptcies increased slightly 
aver the first quarter. 


Coffee Market Unsettled 


The unsettled conditions which 
characterized the coffee market dur- 
ing the past year continued in the 
second quarter of 1955. The Finance 
Minister terminated the Government 
purchase program, on April 27, not- 
withstanding regulations calling for 
continuation until June 30. This action 
was made necessary, in the Finance 
Minister’s opinion, by a sharp in- 
crease in Government holdings of 
coffee, reported unofficially as high as 
3.7 million bags. 

The Brazilian Coffee Institute 
followed this move in early May, by 
abandoning its previous insistence 
that, in order to obtain an export 
license, sale prices must be equal to 
the legal support price. Following this 
decision it is required only that the 
export price be equal to the current 
official quotation on the Santos 
market. 

On June 29, the Bank of Brazil set 
the first part of the regulations for 
the marketing year which began July 
1, 1955, by fixing the loan basis for 
Santos type 4 at ports at 1,950 
cruzeiros per 60-kilogram bag, with 
discounts for other grades and loca- 
tions. This was 200 cruzeiros below 
the basis in effect in the past season 
and equivalent to US$0.40 a pound. 

Regulations for the 1955-56 season 
contained no provision for direct price 
support or for Government purchase 
of coffee stocks. The absence of these 
elements suggested that the Finance 
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Minister intends to continue develop- 
ing his policy of freeing the coffee 
trade from as many controls as 
possible. 


The Brazilian Coffee Institute’s June 
30 estimate of the 1955-56 coffee crop 
was 17.7 million bags; excluding un- 
registered coffee, and private esti- 
mates averaged about 18 million bags. 

Registrations of the 1954-55 crop, 
as of June 30, totaled 14,496,378 bags. 
Heavy entries during the last 2 months 
of the quarter, presumably owing to 
grower uncertainty about coffee poli- 
cies in the new crop year, resulted in 
a final figure for the 1954-55 crop—1l 
million bags higher than that fore- 
cast by the Coffee Institute and 500,- 
000 bags above that predicted earlier 
by the Embassy. 


Coffee exports continued erratic 
during the quarter, but were much 
higher than in the first 3 months— 
April, 982,991 bags; May, a low of 675,- 
045 bags; and June, a marked up- 
swing to 1,320,442 bags, the highest 
monthly total since November 1954. 
High sales in June were attributed 
by local coffee circles to the low stock 
level in consuming countries. 


The visible supply of old-crop coffee 
in Brazil at the end of June was 
estimated at approximately 7 million 
bags, of which 3,238,927 bags were 
listed as available in ports and a some- 
what larger amount was held in Gov- 
ernment stocks. Accepting this esti- 
mate of the carryover and the 
Brazilian Coffee Institute’s evaluation 
of the 1955-56 crop, the total supply 
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of registered Brazilian coffee in the 
year which began July 1 should ap- 
proximate 24.7 million bags, of which 
about 23.8 million would be available 
for export. 


Inflation in the second quarter was 
spurred by Government deficit financ- 
ing and, until its termination in April, 
the coffee purchase program. The cost- 
of-living index for the Federal Dis- 
trict rose more than 3 percent in 
April and May. Organized labor groups 
at the close of June were demanding 
wage increases of between 25 and 40 
percent, and it seemed likely that 
many of these would be granted. 

Money Supply Expands 

The money supply expanded further 
in the second quarter, latest figures 
available showing that the total supply 
reached the record high of 159.7 bil- 
lion cruzeiros at the end of May, an 
increase of about 2 percent for that 
month alone. Deposits and loans by 
commercial banks increased in pro- 
portion. Paper-currency issues were 
extremely large in April and May, 
totaling 3.3 billion cruzeiros. Though 
no additional paper currency was is- 
sued in June, only 2.9 million cruzeiros 
of the currency previously put into 
circulation was redeemed. 


In May, a run on some banks in 
Rio de Janeiro occurred, allegedly as 
a result of rumors regarding the 
stability of certain institutions. The 
Government took prompt steps to re- 
assure the public and to reinforce the 
liquid position of the banks affected 
by making available large supplies of 
cash. After about a week the situation 
quieted without any banks being 
forced to close permanently. 

The Superintendency of Money and 
Credit issued in May an order freeing 
the compulsory reserves of the banks 
on deposits in excess of the maximum 
level reached by October 30, 1954, and 
reducing rediscount rates from 8 and 
10 percent to 6 percent. This action 
was taken to lower the high interest 
rates and to increase the liquidity of 
the banking system. In June the Presi- 
dent pointed out the Federal Govern- 
ment’s difficult financial position. He 
estimated that the deficit in Govern- 
ment accounts in 1955 would be 9 
billion cruzeiros even if the admini- 
stration were able to carry out its 
economy program. 

In the free market the cruzeiro was 
remarkably firm in the second quarter. 
At the beginning of April it was 
quoted at 81 cruzeiros, buying, to the 


(Continued on Page 5) 
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Colombian Foreign Exchange Improves 


Signs of improvement began to appear in Colombia’s exchange situa- 


tion toward the end of July. 


Coffee prices continued in excess of $0.60 a pound in July, and in June 
sales contracts amounting to 641,000 sacks (132 pounds each), valued 


at $52 million were registered. 

Import permits approved in June 
amounted to $34 million, of which $31 
million represented goods payable 
with official exchange. This relatively 
modest figure was due perhaps in 
part to the fact that applications for 
permits in the preferential group and 
group 1 were not accepted during the 
first 10 days of the month. 

Some progress has been made to- 
ward eliminating the backlog of re- 
mittances, according to the Chief of 
the Office of Exchange Registry; as of 
the middle of July, applications had 
been approved up to May 14. The 
backlog is estimated at $80 million, a 
reduction from the high point of about 
$120 million reached in June. Ex- 
change reserves of the Bank of the Re- 
public have increased substantially, 
from a low point of $131 million on 
May 6—including the Monetary Fund 
deposit—and $138 million on June 10 
to $161 million on July 8. 

The Office of Exchange Registry 
took steps to curb the practice of 
overinvoicing goods entitled to official 
exchange and underinvoicing goods in 
groups 2,3, and 4. In the case of cer- 
tain goods suspected of being es- 
pecially susceptible to overinvoicing— 
including automobile parts, books, 
chemicals, etc—a regulation was is- 
sued requiring an invoice of the man- 
ufacturer or, where this was imprac- 
tical, the exporter’s invoice was re- 
quired to be approved by the manu- 
facturer before issuance of a permit. 
All import permit applications must 
contain the importer’s sworn state- 
ment that the quantities and values 
are correct. 

Imports Impeded 


Decree No. 1259 (see Foreign Com- 
merce Weekly, June 6, 1955, p. 3) re- 
quiring that imports of items in the 
preferential and group I categories 
be paid for only out of the proceeds 
of exports to the country from which 
the import originates has seriously 
impeded imports of goods in these 
categories from most European coun- 
tries, which are not large buyers of 
Colombian products. A number of 
products, largely basic materials 
needed by Colombian industry, have 
been exempted from the provisions of 
the decree. Farmers and fertilizer 
importers are considering a petition 
to exempt fertilizers, pointing out 
that, of the 1954 imports, totaling 
about 74,000 tons, about two-thirds 
came from European countries with 
which Colombia has an adverse trade 
balance. 


The Bank of the Republic purchased 
4 





$248 million and authorized exchange 
remittance to the amount of $404 
million in the first half of 1955. Only 
$375 million of exchange was actually 
sold, the difference of $29 million be- 
ing due partly to the fact that some 
importers are overstocked and, with 
credit continuing tight, have had to 
defer remittances until they can ob- 
tain pesos by liquidating part of their 
inventories. 

The free market rate for dollars 
stayed about 4.05 pesos until early 
July, when it increased to 4.20 pesos, 
falling off to about 4.15 by the middle 
of July. Demand for free market dol- 
lars for imports is moderate and so 
long as coffee prices stay above 61 
cents the free market rate for dollars 
may be expected to be fairly stable. 


Coffee Exports Down 


Coffee exports in the year ended 
June 30 totaled 4,865,241 sacks, a sub- 
stantial reduction from the 6,923,647 
sacks exported in the coffee year 
ended June 30, 1954. In the first 6 
months of the calendar year 1955, 
exports were 2,433,230 sacks against 
3,320,574 sacks in the like period of 
1954. 

Total imports in the first 4 months 
of 1955 amounted to 548,290 metric 
tons, valued at 588,331,000 pesos. Ex- 
ports in the same period totaled 246,748 
tons, valued at 350,197,000 pesos. Im- 
ports from the United States and 
Canada were valued at 171,677,000 
pesos and exports to those areas 
totaled 282,937,000 pesos. Imports 
from Europe totaled 171,677,000 pesos 
and exports to Europe, 61,906,000 
pesos. Export figures do not include 
gold or petroleum. 

The port of Buenaventura reported 
a sharp drop in customs collections 
in June. Import tonnage was not re- 
duced but was made up largely of 
basic materials and machinery—Pre- 
ferential and group 1 goods—on which 
duties are low. 

Fenalco (the Merchants’ Associa- 
tion) has petitioned the Minister of 
Finance for repeal of the exchange tax 
and prior deposit requirements on 
goods in groups 2, 3, and 4, on the 
grounds that, since these goods must 
be paid with free market exchange, 
there is no need for additional protec- 
tion to assure the defense of the bal- 
ance of payments or of domestic in- 
dustry. Apparently not very optimistic 
of success in the plea for relief from 
exchange taxes, the petition asks that, 
if they must be paid, they should be 
collected at the time the goods are im- 


ported, rather than when application 
is made for an import permit. Under 
the present system, the tax—30 to 199 
percent—is not refundable even if the 
goods are not imported. 


Shipping companies operating into 
Colombian ports have announced that 
in the future shipments will be re. 
leased by customs only on presentation 
of a receipt from a bank showing that 
freight charges have been paid. It js 
understood that “freights due” car. 
ried by some shipping lines on their 
books had reached onerous propor- 
tions. 

Credit Remains Tight 

Credit continued tight, though the 
accumulation of deposits by reason of 
the delay in authorizing remittances 
permitted a reduction in rediscounts 
at the central bank. 

Rediscounts of commercial banks 
increased from 191 million pesos on 
June 10 to 210 million pesos on June 
16 but by July 8 had fallen back to 189 
million pesos. Loans to “others’— 
non-bank borrowers—mainly the Na- 
tional Federation of Coffee Growers, 
increased from 246 million pesos on 
June 10 to 261 million pesos on July 8, 
which compares with 42 million pesos 
on July 9, 1954. 


Decree No. 331, providing for ex- 
change taxes, stipulated that the ma- 
jor portion of the proceeds of these 
taxes should go to the National Coffee 
Fund, to support the price of coffee. 
Note circulation increased 40 million 
pesos in June but at 654 million pesos 
was 16 million pesos less than at the 
beginning of the year and 30 million 
pesos less than in June 1954. 


Foreign capital registered in Colom- 
bia up to December 31, 1954, totaled 
$514,161,000, up to December 31, 1954, 
according to the Superintendent of 
Banking. Of this total, $243,659,000 
had been brought in prior to 1951 and 
approved for registration under the 
Foreign Capital Statute; $270,503,000 
had been brought in during or after 
1951 and registered. Of the total, $373 
million represented investment in pe- 
troleum and mines and an additional 
$30 million in petroleum derivatives. 


Industry Plans Expansion 


Of the full amount registered, $215,- 
409,000 had been repatriated up to the 
end of 1954, leaving a total of $298,- 
752,000 registered. In addition, $199,- 
016,000 brought in prior to 1951 was 
still under study or had been found 
ineligible for registration; $65,057,000 
brought in after 1951 was under study, 
pending registration. No information 
was given as to nationality of the 
capital, but it is estimated that about 
80 percent was from the United States. 


The Industrial Development Instit- 
ute has signed a contract with the 
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tecatini Co., of Italy, for the con- 
Mrvetion of a fertilizer factory at 
Barrancabermeja to use waste mate- 
rials from the oil refinery. 


The factory will have a daily ca- 
pacity of 50 tons of synthetic am- 
monia, 150 tons of nitric acid, 65 tons 
of ammonium nitrate, and 35 tons of 
urea. The plant will take 3 years to 
puild and cost $12 million, of which $7 
million will be in foreign currency. 
A company to be named Industria 
Colombiana de Fertilizantes S. A., will 
be formed to own and operate the 
factory. In addition to the institute, 
shares will be held by the National 
Coffee Federation, the Ecopetrol (Gov- 
ernment petroleum company) and the 
Agricultural Bank. 


Firms Express Interest 


The Minister of Development said 
in an interview that 6 automobile 
companies, including 2 from the 
United States, have expressed interest 
in establishing factories or assembly 
plants in Colombia, using Colombian 
materials or parts as far as possible. 
Among European companies, Fiat, 
Mercedes-Benz, and Austin represen- 
tatives have visited Colombia to look 
into conditions. The Austin represen- 
tative estimated in an interview, that 
an Austin assembly plant, with a ca- 
pacity of 5,000-6,000 units a year, 
would cost about 7 million pesos, of 
which ,Austin would be prepared to 
put up 2 million pesos—the balance to 
be supplied by Colombian investors. 


The Institute of Industrial Develop- 
ment is studying the possibility of 
erecting a pulp and paper mill, prob- 
ably in the neighborhood of Barran- 
cabermeja. 


ACOPI (Association of Small Indus- 
trialists) has purchased 500,000 square 
meters of land in Cali and with the as- 
sistance of the Banco Popular and an 
American contractor plans to develop 
a model industrial district, with fac- 
tories, homes, churches, schools, stores, 
etc. 


Two new cement factories are to be 
built according to announcements, in 
the Departments of Boyaca and Cal- 
das: 

eThe Fabrica de Cemento de Boyaca 
will have a capital of 10 million pesos, 
subscribed mainly by the Institute of 
Industrial Development, the Depart- 
ment of Boyaca, and several private 
investors. It will make use of byprod- 
ucts from the Paz del Rio steel mill. 


eThe Sociedad de Cementos de Cal- 
das will install a factory costing 10 
million pesos, of which 5 million pesos 
will come from the Coffee Federation, 
as a loan; the rest will come from 
Share subscriptions, mainly by the 
Department of Caldas and 2 cement 
companies. 


A well-known American firm re- 
portedly will build a paint factory in 
Bogota and another important Amer- 
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ican firm is planning to manufacture 
refrigerators in Colombia. 

A new tobacco company, Cia. Ameri- 
cana de Cigarrillos, founded by Bogota 
industrialists, has started to produce 
“semiblond” cigarettes—a mixture of 
dark native tobacco and imported 
light tobacco—under the name 
“Aroma.” 

Plans for financing the expansion 
of the Paz del Rio steel mill have been 
suspended pending a study of Colom- 
bia’s foreign debt position by a World 
Bank mission. 

An important American oil company 
has announced that it will start dril- 
ling in the Tumaco area, on the 
Pacific Coast, in the near future. This 
will be the first drilling in that area. 

Petroleum production in Colombia 
totaled only 19,227,000 barrels in the 
first 6 months of 1955, against 20,637,- 
000 barrels in the like period of 1954. 

Inauguration of the Anchicaya 
hydroelectric power plant added 24,000 
kilowatts. The full amount is expected 
to be needed by the city of Cali and 
little or none will be available for 
sale to industry. 

Further development planned at 
Anchicaya, however, together with 
developments planned in connection 
with the Corporacion Autonoma del 
Valle—popularly known as the Lilien- 
thal Plan—promise ultimately an 
ample supply of power to the growing 
industrial center around Cali. Statutes 
of the Corporacion Autonoma, which 
in addition to electric power, will 
provide for drainage, flood control, 
and irrigation in the Cauca River 
valley (Departments of Cauca, Valle, 
and Caldas), were approved July 5. 

The Administrative Council of the 
special District of Bogota has ap- 
proved a proposal to exempt new in- 
dustries from taxes for a period of 5 
years; for 2 years thereafter, such in- 
dustries will have to pay only 50 per- 
cent of the rates. New industries also 
are assured of priority in the pro- 
vision of water, electric power, and 
telephone services. 


The Flota Mercante Gran Colombi- 
ana has announced the placing of a 
contract with German shipyards for 
4 new ships, 7,500 tons dead weight, 
with 55,000 cubic feet of refrigerator 
space each. It is understood that 
they will be paid for entirely with 
coffee. In addition, 2 similar ships 
have been ordered from Spain, 70 per- 
cent of the price to be paid in coffee. 


The National Council of Tourism 
has developed plans for advertising 
Colombia’s tourist attractions—Emb., 
Bogota. 





The increased movement of Argen- 
tine livestock to sales markets so far 
this year indicates that exports of 
meats, wool, and other livestock prod- 
ucts may be considerably higher than 
in 1954, according to the U. S. Depart- 
ment of Agriculture. 


Brazilian Economy .. . 
(Continued from Page 3) 


dollar, and by the end of the quarter 
it had strengthened to 76. 

The Foreign Trade Department of 
the Bank of Brazil completely revised 
the lists of import products covered 
by the special auctions of interest 
to the agricultural sector. At the end 
of June an order was issued giving 
the new consolidated list of products 
by category under the exchange auc- 
tion system for commercial imports. 
It is said that the purpose of. this 
revision was to assist a number of 
industries which were newly estab- 
lished in Brazil and to eliminate in- 
ternal inconsistencies in the lists. 

Increased interest was shown by 
U. S. mining companies in seeking 
new mineral properties in Brazil. 

A credit in excess of $3 million was 
granted by the Export-Import Bank 
for the supplying of U. S. equipment 
for the Cia. Vale do Rio Doce, 
the Brazilian Government iron-min- 
ing agency, to permit exportation of 
an expanded volume of ore beginning 
in 1956 or 1957. The export of about 
2 million tons is expected this year. 

The movement of manganese ore to 
Rio de Janeiro for export averaged 
nearly 15 thousand tons a month in 
the quarter. A series of accidents on 
the Central Railway curtailed this 
movement at the end of June, and 
shipments were being made from 
port stocks. 

Difficulty in completing the Nova 
Olinda oil well for production did not 
reduce the importance of its dis- 
covery in the Amazon area in March, 
which confirmed geologic inference 
that the Amazon’s large sedimentary 
areas of the Amazon were favorable 
for petroleum occurrence. 


Industry Trends Mixed 


Industrial production appeared to 
decline in the second quarter of 1955. 
Production indexes, which have been 
published only for the first quarter of 
1955, showed increased production in 
cement, iron and steel, paper, rubber 
goods, tobacco products, and electric 
power. All these industries except rub- 
ber goods followed the same upward 
trend as in 1954. Rubber-goods pro- 
duction, which was nearly the same 
in 1953 and 1954, showed a marked 
increase this year. Textile production, 
which increased considerably in 1954 
over 1953, leveled off during the first 
quarter of 1955 and appeared to de- 
cline in the second quarter. 

Production declines which started in 
1954 continued in 1955 in shoes, food 
products, and civil construction, while 
pevious advances in glass and ceramics 
and in drugs and pharmaceuticals 
were reversed and showed marked: de- 
clines this year. 


Production increases in steel ingots 
(Continued on Page 6) 
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Installment Sales in 
Venezuela Expand 


Wholesale and retail sales were 
good in Venezuela in July, reflecting 
continued extension of liberal install- 
ment terms on consumer durable 
goods to meet keen competition. 
Terms are generally 24 months, but 
some automobile retail terms are 30 
months. 

The demand for bank credit con- 
tinued strong, stimulated by wide- 
spread installment selling. Interest 
rates firmed and bank rediscounts 
with the Central Bank increased. 
Many commercial banks continued to 
charge as high as 9 percent interest 
annually on discounts of commercial 
paper, depending on client and risk. 


Payments Improve 

Payments by Government minis- 
tries improved sharply as funds be- 
came available through the budget 
for the new fiscal year. Commercial 
bank collections were reported as 
generally satisfactory for the Federal 
District (Caracas) , but payments from 
the interior remained slow. The 
securities market was active, al- 
though stock and bond prices moved 
within a narrow range. 

Despite the usual seasonal decline 
in world demand for fuel oil, the 
production rate of crude petroleum 
was very satisfactory. Production for 
the week ended July 18 averaged 
2,092,962 barrels a day, as compared 
with the record average of 2,109,385 
barrels a day for the period January 
1-July 18, 1955. 


A U. S. firm—Blaw Knox—was 
awarded the contract for construction 
and installation of equipment in con- 
nection with the Government’s plan 
to establish a petrochemical industry 
in the Puerto Cabello area. Initial 
production, to begin about the end 
of 1956, is expected to be 150,000 tons 
of fertilizers annually. Production of 
chlorine, industrial explosives, caustic 
soda, and ammonia will follow. 


Reserve Funds Increased 

Government revenues in May were 
announced at 388,660,053 bolivars (1 
bolivar—US$0.30) and were 159,641,946 
bolivars higher than disbursements. 
As a result of the favorable fiscal 
operations in May, reflecting payment 
of the second installment of income 
taxes by the oil companies and the 
public, Government revenues for the 
first 11 months (July 1954-May 1955) 
of fiscal year 1954-55 totaled 2,629,- 
978,252 bolivars, as compared with dis- 
bursements of 2,573,380,241 bolivars. 
The resulting surplus of 56,598,011 bo- 
livars increased Treasury reserve 
funds to 506,421,128 bolivars as of 
May 31.—Emb., Caracas. 


6 


Brazilian Economy . . . 
(Continued from Page 5) 

and pig iron were attributable large- 
ly to improved output at the Volta 
Redonda plant (National Steel Co.). 
Rolling mill production increases in 
1954 were owing partly to Volta 
Redonda and partly to a number of 
new installations which began opera- 
tions during that year. Foundry iron 
and steel output increased greatly, 
because of the operations of no less 
than 20 new companies which entered 
the field during 1954. Cement-produc- 
tion increases were the result of the 
introduction of new and expanded 
plant capacity, such as that of the 
Cia. Brasileira de Cimento Portland 
Perus, Cia. de Cimento Portland 
Paraiso, Cia. de Cimento Portland 
Itau, Cia. de Cimento Rio Branco, and 
Cimento Portland do Brasil S.A. 

The automobile assembly industry in 
1955 appeared to follow the 1954 
trends. The high cost of foreign ex- 
change, particularly for components 
for passenger cars, accounts for the 
fact that assembly lines worked at 
30-percent capacity in 1954 and is the 
reason why four truck chassis to one 
passenger car passed through local 
assembly lines. 

A large American public-utility 
company planned to speed completion 
of the 400,000-kw. project at Peixoto 
to provide power for unfilled demand 
not only for the interior of the State 
of Sao Paulo but also for the cities 
of Sao Paulo and Rio de Janeiro. At 


re 


the end of June, Brazil’s Na 
Bank for Economic Development 
(BNDE) was authorized to e 
credits of nearly 1 billion ¢ 
for new power installations chiefly tg 
supply new industry. A credit of 250 
million cruzeiros by BNDE to 
Paulista de Forca e Luz will finangs 
a part of the cruzeiro cost of this 
project with Export-Import Ban, 
credits to finance dollar expenditures, 
Although construction declined jp 
Rio de Janeiro and Sao Paulo, indica. 
tions are that these declines were 
offset partially by increased construe. 
tion in other cities. The building de. 
cline may have certain compensa 
effects. Construction in recent years 
has been much greater than popula- 
tion increases in an effort to make 
for inadequate construction activity 
during and immediately after World 
War II; and capital resources which 
heretofore have been directed to a dis- 
proportionate extent to real estate 
construction and speculation, now 
may be invested to a greater extent 
in industry and public service facili- 
ties. 


The announcement from Washing- 
ton of the initialing of an agreement 
between the United States and Brazil 
for a joint atomic energy program 
caused widespread and favorable re- 
action in Brazil. Eventual develop- 
ment of such a program was viewed 
as a contribution to the solution of the 
country’s power shortage.—Emb., Rio 
de Janeiro. 
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ECONOMIC CONDITIONS ABROAD 
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Sterling Area’s .. . 

(Continued from Page 2) 
strike. In addition, the seamen’s 
strike, called off on June 25, mainly 
delayed liners on the Canadian run. 

Both the rail and dock strikes have 
now ended, but it will take some 2 or 
3 months before their effect has been 
worked off. The rail strike lasted for 
117 days, from May 28 to June 14; the 
dock strike, the more damaging of the 
two, slowed Britain’s foreign trade 
for 6 weeks, from May 23 to July 3. 

Because of these strikes, traffic 
through the docks declined 60 to 70 
percent of normal during June, while 
freight traffic on the railways was 
down to somewhere near one-third of 
normal. 

As rail and dock facilities recover, 
exports probably will begin to gain 
steadily. However, official and non- 
official circles express concern over 
the possible loss of goodwill in Brit- 
ain’s oversea markets. Exporters for 
the second time in over 6 months have 
been unable to deliver goods on sched- 
ule because of dock strikes. 

Despite the steep fall in exports in 
June, United Kingdom exports in the 
first 6 months of 1955 were £50 mil- 
lion greater than in the corresponding 
months of 1954. Imports increased by 
£2299 million. As a result of this large 
upturn in imports the United King- 
dom’s adverse trade balance, amount- 
ing to £275 million for January-June 
1954, increased sharply and totaled 
£454 million for January-June 1955. 

Although Britain’s adverse balance 
with sterling countries dropped 
slightly in January-June 1955, com- 
pared with a year earlier, there were 
larger deficits with the dollar area, 
countries belonging to the Organiza- 
tion for European Economic Coopera- 
tion, and other nonsterling countries. 

Imports from the dollar area in- 
creased by nearly £126 million, reflect- 
ing heavy cereal shipments, animal 
feedstuffs, wood pulp and paper, tim- 
ber, chemicals, metal ores and scrap, 
iron and steel, and nonferrous metals. 
Increased exports to the United 
States, however, were almost offset by 
a fall in exports to Canada. 


New Steps To Curtail Inflation 

The Chancellor also announced on 
July 25 additional measures to supple- 
ment those monetary and credit poli- 
cies adopted earlier in the year to cur- 
tail inflation. He emphasized that the 
British economy was fundamentally 
sound, but attention would have to be 
concentrated in coming months on 
increasing the United Kingdom’s 
competitive power and developing the 
export trade. 

In a move to reduce home demand 
in order to leave room for additional 
exports, the Chancellor urged business 
firms to slow down their investment 
projects which were not of the great- 
est national urgency. Adding that 
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Government expenditures were to be 
minimized, he indicated he also was 


-asking the Governor of the Bank of 


England to encourage British banks to 
reduce their loans. 

He further stated that the national- 
ized industries soon would be reducing 
certain of their capital requirements 
by postponing or slowing up expendi- 
tures on capital projects and by in- 
creasing their internal resources to 
meet these needs. 

The Chancellor announced increased 
minimum down payments from 15 
percent to 3344 percent on installment 
sales affecting a wide range of goods 
including autos, radios and television 
sets, and a number of clerical appli- 
ances. 

Action to reduce consumer demand 
reflects the sharp rise in consumer 
expenditures, especially on household 
goods, in the first quarter of 1955. In 
January-March, personal spending 
amounted to £2,875 million, £215 mil- 
lion greater than in the first quarter 
of 1954 and a record high for a quar- 
ter. Although about half of this fise 
was attributable to higher prices, 
nevertheless increases were sizable in 
the demand for food, clothes, tobacco, 
housing, fuel and light, and house- 
hold goods. Expenditures on the latter 
alone rose by £26 million and only £2 
million of this represented higher 
prices. 


Output Still Rises 

Production in the first half of 1955, 
despite a slight downturn in June at- 
tributed to the strikes, was some 6.2 
percent higher than in the first half 
of last year. 

Manufacturing production showed 
a rather sharp upturn in the first 
half of the year compared with a 
year earlier, mainly because of a spurt 
in production in the metal producing 
and consuming industries. Output in 
most British manufacturing industries 
was maintained during the strikes be- 
cause of a strong raw-material stock 
position. 

Coal production, however, continued 
to fall behind last year’s levels. Out- 
put lagged some 3 million tons be- 


hind 1954 figures, while consumption 
was running about 1.5 million tons 
ahead of last year. 

As a result, distributed coal stocks 
were 1.4 million tons lower than last 
year and imports rose from 419,460 
tons in the first 6 months of 1954 to 
5.5 million tons in the corresponding 
period this year. Exports fell by about 
1.3 million tons. 

British officials expect coal imports 
to total some 12 million tons this year 
and exports, about 11.6 million tons, 
making Britain for the first time a 
net importer of coal. To aid the coal 
situation next year, the Government 
has announced that coal exports in 
1956 are likely to be cut drastically. 

The Government in mid-July an- 
nounced an 18-percent rise in coal 
prices, the largest increase since the 
war. Shortly after this move, steel 
prices were raised by an average of 
5 percent and further increases are 
expected to follow in a wide range of 
goods and services including coke, 
gas, electricity, and freight and pas- 
senger railway fares. 


Prices Rise Sharply 


While these increases will not be- 
gin to be fully reflected in retail prices 
for some time, the cost of living is 
already at a new peak. The interim 
index of retail prices rose by 3 points 
in June to 150 (June 17, 1947100) 
largely because of higher food prices 
and increased road and rail passenger 
fares. This was the largest jump in 
any 1 month since July 1954, when the 
index also rose by 3 points to 145. 

Since some 2 million British work- 
ers in such industries as the hosiery, 
boot and shoe, iron and steel, furni- 
ture, printing, and building, have their 
wages tied to this index, the nation’s 
wage bill is expected to show a cor- 
responding rise. 





The world lemon crop this year is 
10 percent smaller than last year, ac- 
cording to the U. S. Department of 
Agriculture. Most of the major 
lemon producing areas are showing 
a decrease. In Spain the crop is down 
almost 50 percent. 
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New Regulations Govern 
Indian Monkey Export 


Export of Indian rhesus monkeys to 
the United States in the year ending 
June 30, 1956, in quantities sufficient 
to meet all U. S. needs for medical 
research and production of vaccine, 
is provided for in new comprehensive 
arrangements now made public. 

Exports of monkeys wil continue to 
go through regular commercial chan- 
nels. 

American importers now can accept 
orders from U. S. medical research 
institutions and vaccine producers and 
place orders with approved Indian 
exporters. 

All orders must be accompanied by 
a certificate of need issued by the 
U. S. Public Health Service through 
the National Institutes of Health di- 
rectly to the end user. Such certifi- 
cation will be required for each in- 
dividual order, and the forms, duly 
executed, must be forwarded by the 
end user to the American importer 
each time an order is placed. 

The American importer must make 
certain that all monkeys ordered by 
him from Indian exporters are cov- 
ered by official certification forms. 
American importers must also be sure 
that exporters with whom they do 
business have been duly licensed by 
the Indian Government. 


Questions concerning issuance of 
the certificate of need may be 
addressed to Miss Katherine A. Par- 
ent, National Institutes of Health, 
Room 1012, Building T-6, Bethesda 14, 
Md. 


Any questions concerning import of 
monkeys may be addressed to the 
Far Eastern Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

The new arrangements supplant in- 
terim arrangements concluded in April 
to permit export to the United States 
of rhesus monkeys for poliomyelitis 
research and vaccine production, fol- 
lowing the imposition in March of an 
embargo by the Indian Government 
on export of monkeys to all destina- 
tions. 





Greece Protects Rayon Yarn 
Industry From Competition 


Greek importers now are required to 
purchase domestically manufactured 
rayon filament yarn at the ratio of 4 
units to 1 unit of yarn of foreign 
origin. 

This action, taken under the provi- 
sions of Council of Ministers’ Act No. 
625 of April 11, 1955, was based on the 
findings of a committee set up under 
Greece’s Antidumping Law. The com- 


mittee found marked differences in 
the prices of rayon filament yarns im- 
ported from various countries and 
also an increase in imports of these 
commodities. 

The Council of Ministers considered 
that these conditions adversely af- 
fected local production and necessi- 
tated the introduction of measures for 
protecting the domestic industry. It 
admitted, however, that such protec- 
tion cannot be based on proved dump- 
ing practices——Emb., Athens. 





Paraguay, Western 
Germany Alter Pacts 


A new commercial agreement, a 
payments agreement, and an addi- 
tional protocol to the payments agree- 
ment signed by the Paraguayan and 
West German Governments on July 
25, differ significantly from those now 
in effect in that: 

eMost-favored-nation treatment, 
included in the old agreement, is not 
Stipulated in the new. 

eClearing accounts are to be in 
German marks instead of dollars. 

eNo provisions are made for swing 
credits, as in the old agreements. 

eThere are no lists of specified 
goods to be exchanged. 


eMerchandise from the territories 
of the contracting countries can be 
purchased and transferred to other 
countries without having previously 
passed through the purchasing coun- 
try. 

eSettlement of debts contracted 
under the old agreement is provided 
for. 

The new agreements are to enter 
into force on October 1, replacing the 
commercial and payments agreements 
signed between the countries on Feb- 
ruary 21, 1950. 





Iran Simplifies Import 
Licensing 

Iranian importers have been 
authorized, effective June 23, to 
obtain import licenses from cus- 
tomhouses located throughout 
the country rather than from 
the Ministry of National Econ- 
omy at Tehran, as had been re- 
quired. 

Licenses may be obtained upon 
the importer’s presentation of 
necessary documents issued by 
the Bank Melli. 

The new measure is designed 
to simplify import licensing pro- 
cedures and is particularly bene- 
ficial to importers in the Prov- 
inces.—Emb., Tehran. 
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Canada Sets Values 
On U. S. Cut Flowers 


Cut flowers imported into Canada 
from the United States in the periog 
September 1-December 31, will be 
valued in accordance with the follow. 
ing schedule established by the Cana. 
dian Department of National Revenue: 


Carnations .ccccccees $ 8.13 a hundred, 


BEUMB cccccocccccccss 3.52 a doz. 
MD kadintvocces 0.95 a bunch of 12 og 
GERGIOIUB. ccccccseces 1.13 a doz. 
Snapdragons ........ 1.14 a doz. 

BCOCRS .cccccccccccce 1.50 a doz, 
Gerdenias ..cccccccecs 4.24 a doz. 
Camellias ........... 8.20 a doz. 

BOGE | Skbasebesowecrses 1.68 a doz. 

Easter lilies ........ 18.97 a hundred, 
Roses No. 1) Stems of 12 inches and under.,,, 
Roses No. 2§ $6.35 a hundred, 
Roses, Extra) Stems of over 12 inches and un. 


Roses, Fancy{ der 21 inches, $11.72 a hundred, 
Roses, Special, stems of 21 inches and over 
--+. $17.19 a hundred, 

Cut flowers of these kinds are grown 
in Canada and therefore, under the 
provisions of the Canadian customs 
law, if imported during the period 
indicated at values lower than those 
listed are likely to be held subject to 
dumping duty. 

To facilitate entry at customs ex- 
porters should invoice and pack roses 
in accordance with the grades and 
stem lengths indicated. 

Wholesalers are entitled to a 15-per- 
cent discount from the values listed. 
A wholesaler is defined as one who 
sells at least 50 percent of his flowers 
to independent retail florists. 





Israel Imposes Stamp Duty 
For Some Sales, Services 


Stamped invoices are now required 
in Israel for goods sold to retailers or 
on bills for some types of services 
rendered for compensation if the 
value of the goods or the service is 
I£50 or more (I£1.8—US$1). 


The stamp duty is paid by the use 
of adhesive stamps, and rates range 
from I£0.025 to 1£0.050 for each I£50 
or part thereof of the value of the 
goods or services. 


The new duty, imposed by an 
amendment to the Stamp Duty Ordi- 
nance, became effective on June 2 
upon publication in the Official Ga- 
zette. Services affected must be of & 
type described in an order of the Min- 
ister of Finance. 


Further information may be ob- 
tained from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.—Emb, 
Tel Aviv. 





U. S. exports of cotton semimant- 
factures totaled $13.4 million in the 
first quarter of 1955, as compared with 
$13.6 million exported in the preced- 
ing quarter. 
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Egyptians Alter Food 
Labeling Regulations 


Egyptian regulations governing the 

of preservative substances in 
foodstuffs (Foreign Commerce Week- 
ly, May 17, 1954, p. 9), are now amend- 
ed by the issuance of two Depart- 
mental orders, No. 310 of December 
1954 and No. 269, effective June 13, 
1955. 

Order No. 269 deletes article I of 
order No. 310 and substitutes the 
following: 

“Article 1—On a visible part of 
each closed foodstuff container sold 
by unit, to which a foodstuff preserv- 
ative is added in accordance with 
the provisions of the aforesaid decree 
issued on December 26, 1953, said 
preservative shall be mentioned in 
Arabic, in a fixed coloring medium 
and in legible characters not less than 
3 millimeters high. The preservative 
may be indicated either in the actual 
proportion added or as not exceeding 
the proportion provided for in the 
table annexed to the aforesaid order.” 

Complete implementation of order 
No. 269 was required by August 16, 
1955. 

Order No. 310 of 1954, currently ef- 
fective, provides, in addition to the 
amended article I, the following: 


“Article 2—Details of the preserva- 
tive substances contained in foodstuffs 
exhibited for sale in open containers 
shall be written in legible Arabic char- 
acters not less than 1 millimeter in 
height on a visible place of the con- 
tainer and in a fixed color. 


“The labeling requirements of the 
two preceding articles shall be affixed 
to the container of the foodstuffs or 
on a piece of cloth or cardboard of 
6 x 4 centimeters, firmly attached to 
the container in a permanent manner. 


“Article 3—Containers of foodstuffs 


intended for export, which include 
preservative substances contrary to 
the provisions of the December 1953 
decree, shall be so indicated on the 
container in the manner described in 
article 1 above, with a specified boat 
design deposited at the Egyptian Ad- 
ministration of Commercial Legisla- 
tion. 


“Article 4—Foodstuffs in the posses- 
sion of merchants failing to comply 
with the provisions of this order are 
subject to confiscation.”—Emb., Cairo. 





New Syrian Duties in 
Effect for 9 Items 


Tariffs have been changed for nine 
items of the Permanent Syrian tariff, 
as announced by the Syrian Govern- 
ment in July. 


Items affected and their new duties, 
in percent ad valorem unless other- 
wise specified, with former duties, 
shown in parentheses, are as follows: 


NO. 152, Beer: (a) Draft, and (b), bottiea, 
65 Syrian piasters (55) per liter (1 Syrian 
pound of 100 piasters=approximately US$0.27 
at free-market rate). 

279, Artificial plastic material: (a), With 
base of phenol or urea, 1 (11); (b), others, 
11 (11). 

400 (a), Clothespins, 40 (25). 

485, Tulles and textiles with net stitching: 
(a), Made of rayon, rayon waste, and pure ar- 
tificial textile fibers: (1), 75 grams per square 
meter and less, 12 Syrian pounds per net kilo- 
gram (40 percent); (2) more than 75 grams per 
square meter, 10 Syrian pounds per net kilo- 
gram (40 percent). For both categories the 
minimum rate of perception is raised from 40 
to 50 percent ad valorem. ? 

534, Cotton rugs and carpets, 40 (25). 

624, Parts of artificial flowers, leaves, and 
fruits, 50 (40). 

625, Assembled artificial flowers, leaves, and 
fruits, 50 (25). 

739, Furniture and parts of metal, iron, 
steel, and malleable metal: (a), Made of iron 
or steel tubes: (1), Seats, 50 (40). 

868, Radioelectric material for telegraph, tele- 
phone, and television: (b), Lamps, valves, and 
tubes, 40 (25); (d), other accessories, 40 (25). 


—Emb., Damascus. 
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FOREIGN GOVERNMENT ACTIONS 


Bermuda Permits More 
Dollar Goods To Enter 


The number of items which may 
not be imported into Bermuda from 
the dollar area has been reduced to 
68 in a new list issued by the Bermuda 
Supplies Commission on April 20. 

All foodstuffs except ale and beer 
and air-conditioning equipment are 
the most important items deleted. 

Items remaining on the prohibited 
list are the following: 


Ale; beer; autocycle and bicycle accessories; 
autocycle and bicycle propulsion units; auto- 
mobile accessories; automobile spares except 
for Canadian and American vehicles. 


Axes; woolen blankets; bricks, ve tilating, 
clay and metal; birdcages, cameras except 
Polaroid, cameras taking third-dimensional 
slides, and professional Graflex cameras; car- 
pets and rugs—woolen, jute, mohair, and 
wool pile fabrics. 

Cement; china; concrete mixers: comic 
books and comic magazines; corkboard; 
creosote; disinfectants; earthenware; eleva- 
tors; fireworks; sheet glass, all types; hollow- 
ware—tea, coffee, and condiment sets and 
trays—-silver and silver plated; jukeboxes; 
electric kettles; ladders except ladders made 
of wood only. 

Lead cable, electrical; leather goods, all 
types, excluding boots, shoes, and slippers; 
hemp line, except fishing line; linen goods 
except linen clothing; linoleum and felt 
base; luggage, leather and fiber. 


Matches; mattocks; motor vehicles except 
in special circumstances; law mowers, hand- 
type; nails, galvanized, all types; organs and 
band and orchestral instruments except Gib- 
son and Harmony guitars; perfume except 
cologne and toilet water; photograph frames, 
silver and silver-plated; pianos. 


Picks; asbestos pipe; smoking pipes; ma- 
hogany plywood; pulleys, axle; hand pumps; 
putty; radio-receiving and television sets; 
rope; rosebowls, silver and silver-plated; sesh 
weights; scvthe blades; sheeting asbestos, 
plain and corrugated; shovels; soda ash; car- 
borundum stones, grinding. 

Suitcases, leather and fiber; toys costing 
over $5 a dozen; inner tubes, for motor ve- 
hicles, autocveles, and bicycles except spe- 
cial sizes for Canadian and American vehicles; 
tires for motor vehicles, autocycles, and 
bicvecles except special sizes for Canadian and 
American vehicles: vacuum cleaners; vacuum 
flasks except refills, half-pint flasks. jars, and 
stainless-steel carafes for use in hotels: valves, 
check, vertical and horizontal, 2 inches and 
under; valves, gate and e'lnhbe, 2 inches and 
under; vases, silver and silver-plated; wheel- 
barrows. 





India Releases Additional 
Peanut Products for Export 


An additional quantity of peanut oil 
has been released for shipment from 
India throuch October 31. Individual 
shippers will be granted a auota of 7% 
percent of shipments made in their 
best exporting year. 

An additional quantity of 20,000 long 
tons of peanut oilcake of the expeller 
variety also has been released for ship- 
ment through Sentember 30. 

The export duty on peanut oil was 
increased, effective August 12, from 
100 rupees to 150 rupees a long ton 
(1 rupee=US$0.21). 





U. S. exports of industrial machinery 
totaled $372.8 million in the first 
quarter of 1955, as compared with 
$367.4 million exported in the fourth 
quarter of 1954. 
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Norway Mines Seek Investors 


U. S. investment capital for the ex- 
ploration and development of a series 
of iron ore deposits in Mosjoen, Nord- 
land County, Norway, is being sought 
by Mr. Holst-Larsen and associates of 
2 Torsgaten, Oslo. 


The mining properties consist of 26 
claims to scattered deposits of iron 
ore in Nordland County, within 25 
miles of the large State-owned Ros- 
saga power plant and 50 miles of the 
State-owned iron and steel plant at 
Mo-i-Rana. Mosjoen is reported to be 
a fast growing community in a once- 
depressed area which in recent years 
has become an industrial complex. In 
addition to the large power and steel 
plants which have been constructed, 
a new aluminum plant also is near- 
ing completion. 

The Holst-Larsen claims are re- 
ported, in general, to be magnetite 
with some occurrences of hematite, 
and to assay between 45 and 55 per- 
cent iron. The deposits also contain 
sulfur, phosphorous, and manganese. 
The Norwegian Superintendent of 
Mines reports, however, that the ore 
contains chiefly magnetite, with a 
minimum of sulfur and phosphorous. 
Basing calculations on a_ specific 
weight of 3.5, indications are that 
ore deposits may reach as much as 
84 million tons. 


American investors would be per- 
mitted to perform geological explora- 
tion of the properties over a period of 
1 to 3 years, as necessary, during 





Underground and Submarine 
Cables Sought by Egypt 


The Cairo Electricity and Gas Ad- 
ministration, 53 July 26 Street, Cairo, 
is inviting tenders until September 20, 
for the supply of underground and 
submarine 11,000-volt cables. Tenders 
must be submitted through an agent 
established in Egypt, to the Director 
General of the Administration, and 
must be accompanied by a deposit of 
2 percent of the value of the contract. 


A copy of the specifications and 
tender conditions is available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Bid Deadline Extended 


The Karachi Port Trust has extend- 
ed to September 15 the deadline for 
receipt of quotations on two single- 
screw 800-ton hopper barges. This bid 
invitation was announced in Foreign 
Commerce Weekly, July 25, 1955, page 
14. 
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which time they would retain an op- 
tion on the claims. It is reported 
that under Norwegian law, a foreign 
investor could not operate a mining 
property independently. A concession 
would have to be obtained from the 
Government and the majority of 
board members of the mining com- 
pany would have to be Norwegians; 
all or virtually all of the stock, how- 
ever, could be foreign owned. 

A copy of Mr. Holst-Larsen’s pro- 
posal, together with the report of the 
Superintendent of Mines, is available 
for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





Electrical E quipment 
Needed in New Zealand 


The State Hydro-Electric Depart- 
ment at Wellington, New Zealand, has 
invited tenders for the supply and de- 
livery of the following equipment: 
Specification S.H.D. 21/26/97—11 kilo- 
volts indoor switchgear, with bid 
deadline of November 22; and S. H. D. 
21/26/95 — 15,000 kilovolt - amperes 
11/11/50 kilovolts T. C. O. L. Trans- 
former bank, with a closing bid dead- 
line of January 24, 1956. 

A copy of the tender notices with 
specifications is available for review 
on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or from 
the New Zealand Government Trade 
Commissioner, Dupont Circle Building, 
1346 Connecticut Avenue NW., Wash- 
ington 6, D. C. 





India Needs Supply 
Of Steel Billets 


Tenders for the supply of 
30,000 tons of mild steel billets, 
bid deadline September 15, and 
7,200 tons of spring steel billets, 
bid deadline September 19, are 


invited by the Iron and Steel 
Controller, 33 Netaji Subhas 
Road, Calcutta 1, India. 

Bids must be submitted on 
prescribed forms, which contain 
detailed specifications, obtain- 
able from the Steel Section, 


India Supply Mission, 2536 Mass- 
achusetts Avenue NW., Washing- 
ton 8, D. C. 











—— 


Jordan Asks Bids for 
Electrical Equipment 


The Central Electric Corpora 
Executive Committee, Ministry 
Economy, Amman, Jordan, invites bids 
until September 27 for one diesel elec. 
tric generator set, 500 kilowatts, 6,699 
volts, 50 cycles, 3-phase, with 0.8 power 
factor. The power will be utilized at 
415/230 volts. Invitations also are jg. 
sued for two transformers each of 259. 
kw. capacity with a voltage ratio of 
6600/433. Bid deadline is September 27, 

This equipment is to be installed at 
a site to be selected to supply the 
towns of Ruseifa and Zerka, having 
an estimated population of 30,009, 
This project is part of the basic goy. 
ernmental 5-year plan for economie 
development. 

A copy of the conditions of tender. 
ing, specifications, and supplemental 
data is available for review on loan 
from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

New Zealand To Buy Drill 
Casings and Steam Valves 

The Stores Manager, Ministry of 
Works, Wellington C. 1, invites bids 
until September 27 for the supply of 
18,000 lineal feet of drill casing in 
three different categories, and 1% 
8-inch steam gate valves in two 
groupings. 

A copy of the specifications is avail- 
able for review on loan from the New 





Zealand Government Trade Commis- 
sioner, 1346 Connecticut Avenue, 
Washington 6, D. C., or from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D.C. 


Damodar Valley Corporation 
Needs Lightning Arresters 


The Damodar Valley Corporation, 
Calcutta, India, invites bids for light- 
ning arresters, 132 kv. and 33 kv., and 
power transformers, 132 kv. and 33 ky. 
Tenders should reach the Deputy 
Chief Electrical Engineer (Engineering 
and Research), Damodar Valley Cor- 
poration, Anderson House, Alipore, 
Calcutta 27, before September 15 and 
September 19, respectively. 

A copy of the conditions of contract 
and specifications is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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Egyptian Interests 
Seek Pilot-Owner 


Dr. Hassan El Abd, Cairo, is seek- 
ing to interest, on behalf of Kuwaiti 
investors, an American pilot owning 

own plane to participate as a 
partner in the establishment of an 
gir transport company to carry fresh 
vegetables and fruits from Egypt to 
Kuwait. 

Kuwait is reported to offer a lucra- 
tive market for fresh fruits and vege- 
tables even when transported by air. 

Dr. El Abd—a former graduate stu- 
dent in the United States and an 
employee while here of the Interna- 
tional Monetary Fund—has indicated 
that American pilots who have ac- 
quired second-hand or surplus freight 
planes could use them to advantage 
in the proposed air transport com- 
pany. Interested individuals are in- 
yited to correspond directly with Dr. 
Hassan El Abd, 5 Youssef el Guindi 
St., Cairo, Egypt. 


Iran ‘Asks Bids for 


Communications Items 


The Ministry of Posts, Telegraph 
and Telephone, Jamei, Iran, will re- 
ceive bids until September 24 for 
one 100-kilowatt shortwave transmit- 
ter and aerial, and accessories. 

The accessories comprise a wide 
variety of equipment (such as a com- 
pletely equipped studio, monitoring 
and receiving equipment), power sup- 
ply cables, and transformers. While 
each of these accessory items may be 
supplied separately by different man- 
ufacturers, quotations for the trans- 
mitter and aerial must be submitted 
to the Ministry as a single unit. 

A copy of the contract including 
specifications is available for review 
on loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Greek Bank in Market for 
Copper Sulfate and Sulfur 


The Permanent Supplies Committee, 
Agricultural Bank of Greece, Athens, 
has issued international bid invita- 
tions for the supply of 5,000 metric 
tons of copper sulfate at an estimated 
value of $1.5 million; 10,400 metric 
tons of sulfur, and 800 metric tons of 
pesticides and insecticides, the three 
commodity items having bid deadlines 


of September 26, 27, and 28, respec- 
tively. 





A copy of the announcements and 
Specifications, issued separately, is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 


September 12, 1955 


Kenya Mining Company 
Needs U. S. Assistance 


The Minister for Commerce and In- 
dustry of Kenya Colony, Nairobi, has 
announced that he will welcome any 
inquiries from American firms poten- 
tially interested in acquiring the prop- 
erty rights and plant of the Kenya 
Kyanite, Ltd. 

One technical difficulty which has 
played a major part in the operation 
of the mine involves the flotation 
process. Under the current process 
the plant can produce kyanite of ac- 
ceptable grade but not in sufficient 
quantity to make the mine profitable. 


Fed at the rate of 2% tons per hour 
the flotation plant will yield 0.75 tons 
of specification kyanite. When the 
feed is increased, quality drops. Tech- 
nicians who have examined the mine 
have indicated that the plant could 
double its output, making it a profit- 
able operation, under competent 
American technical management. The 
Government has committed operating 
expenses until the end of September 
to keep the plant in operation. 

Interested firms are invited to ad- 
dress their inquiries to the Ministry 
for Commerce and Industry. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indi- 
cated by symbol (*), on loan from the 
Commercial Intelligence Division, Bu- 





ton 25, D. C. Additional information 
also may be obtained from the Greek 
Foreign Trade Administration, 729 
15th St. NW., Washington 25, D. C. 





Greece Asks Bids on 
Marketing Gas 


Private firms interested in 
marketing liquefied petroleum 
gas to be produced by the Greek 
Oil Refinery, Aspropyrogos, At- 
tica, are invited to submit their 
applications until September 30 
to the Ministry of Coordination, 
Directorate of Industry, 3 Ameri- 
kis Street, Athens. 


A copy of the general condi- 
tions under which applications 
are accepted is available for re- 
view on loan from the Com- 
mercial] Intelligence Division, Bu- - 
reau of Foreign Commerce, U. S. 
Department of Commerce, Wash- 
ington 25, D. C. 











reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington. 
25, D. C. 


IMPORT OPPORTUNITIES 


Christmas Tree Ornaments: 
Denmark —MEKA (manufacturer), 





274 Frederikssunisvej, Copenhagen, 
wishes to export direct to gift 
shop selling agents large quan- 


tities of best Danish craftsmanship 
angel chimes and angel mobiles made 
of brass, packed individually in card- 
board boxes, and which may be easily 
assembled. Firm wishes to appoint 
agents in New York, Chicago, San 
Francisco, and New Orleans. 

Doors: 

Belgium—A. C. Breugelmans (man- 
ufacturer’s sales agent) , 34 Gezondeid- 
slei, St. Mariaburg near Antwerp, 
wishes to export direct all sizes of 
prefabricated doors. 

Foodstuffs: 


British East Africa—Acme Food & 
Allied Products (manufacturer), P. O. 
Box 189, Dar es Salaam, Tanganyika, 
wishes to export direct or through 
agent 200 cartons (24 cans each) 
monthly of canned tropical fruits and 
juices; mango slices and mango pulp; 
mango chutney (chutney is a warm 
or spicy pickle); and canned curry 
powder. 

Netherlands—Algemeen Handelsbu- 
reau “LIMBRA” (export merchant), 
5 Wilhelminalaan, Oosterhout, wishes 
to export direct canned sliced apples, 
1955 crop; herrings, 1955 catch, in 
tomato sauce; and luncheon meat. 

Geiger Counters: 


Canada—Lake Engineering Co., Ltd. 
(manufacturer), Willowdale (Toron- 
to), Ontario, wishes to export direct 
to agents and/or distributors tran- 
sistorized geiger counters of excep- 
tionally small size and weight. Price 
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information, specifications, and photo 
available.* 

Heating Equipment: 

Germany — Geyser Handelsgesell- 
schaft mbH (manufacturer), 40 Berg- 
hauser Strasse, Remscheid, wishes to 
export direct or through agent space 
heaters for operation with liquid gas. 
Set of illustrated leaflets available.* 

Jewelry: 

Italy—ISA (Industria Scatole Affini) 
Ltd. (manufacturer), Via Monte Grap- 
pa 14, Palermo, wishes to export direct 
or through agent jewelry and watch 
and perfume boxes. Firm states it will 
manufacture to order if given a sam- 
ple of the exact product desired. 


Laboratory Equipment: 

Germany—Curt Wilke, Laborbedarf, 
Fabrik Chem. Apparate (manufac- 
turer), 49 Friedenstrasse, Duesseldorf, 
wishes to export direct or through 
agent special heaters for laboratory 
work. Illustrated catalogs (in Ger- 
man) with price information avail- 
able.* 

Leather: 

England—R. J. Rogers & Co., Ltd. 
(export merchant, sales agent), 169 
Mile End Road, London, E. 1, wishes 
to export direct or through agent sole 
leather. 

Machinery: 

England—Startrite Engineering Co., 
Ltd. (manufacturer), Waterside Lane, 
Gads Hill, Gillingham, Kent, wishes 
to export direct or through agent high- 
quality 8-speed metal-cutting band- 
Sawing machines, metalworking ma- 
chines, and woodworking machines. 
Catalog available.* 


Germany — Bellfour Gesellschaft 
fuer Verfahrens- und Trocknungstech- 
nik mbH (manufacturer), 6 Hammer- 
strasse, Hagen-Haspe, wishes to ex- 
port direct preboarder for postboard- 
ing and preboarding of dyed and un- 
dyed stockings and socks of nylon, 
perlon, and enkalon, and also suitable 
for boarding of stockings made of 
rayon, cotton, or wool; and presetter 
for presetting of unseamed hose in the 
rough, and setting of hose or socks 
made of crepe, spun, or crimped mate- 
rials. Set of leaflets available.* 

Optical Goods: 


Italy —Nello Raule (manufacturer, 
exporter), 33 Via Asti, Turin, wishes to 
export direct or through agent high- 
grade frames for spectacles, for gen- 
eral as well as industrial and sports 
use. Illustrated leaflets available.* 

Plant Equipment: 

Germany — Overhoff & Altmayer 
(manufacturer), 62 Bahnhofstrasse, 
Krefeld-Uerdingen, wishes to export 
direct or through agent drying, cal- 
cining, and cooling plants, such as 
drum driers and coolers, radiax driers 
and coolers, chamber and channel 
driers, belt and tubular driers, and 
calcination revolving furnaces. This 
equipment may be used by the sugar, 
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starch, foodstuffs, forage, tobacco, 
textile, wood, manure, cement, gyp- 
sum, lime, and clay-processing in- 
dustries, as well as for the ceramic, 
chemical, and pharmaceutical indus- 
tries, agriculture, and mining indus- 
try. Leaflet available.* 


Tobacco: 
Germany — Ewald Hanemacher 
GmbH (manufacturer), 37 Strase- 


mannstrasse, Duisberg, wishes to ex- 
port direct chewing tobacco made of 
Kentucky tobacco. 

Watchcases: 

Hong Kong—F. R. Gabbott & Co., 
Ltd. (export merchant, wholesaler), 
402 Edinburgh House, Hong-Kong, 
wishes to export direct watchcases 
with stainless-steel backs, 8-12 ligne 
or in any special size required. 

Wooden Products: 

Germany—Georg Rothenpieler, Fur- 
nierwerk (manufacturer), 61 Sand- 
strasse, Siegen/W., wishes to export 
direct or through agent wooden sepa- 
rators for accumulators, and wooden 
sticks to close grooves for use in elec- 
tro motors. Set of samples available.* 


EXPORT OPPORTUNITIES 


Chemicals: 


Algeria—Societe des Etablissements 
Veuve COTE et Compagnie (paint 
manufacturer; wholesale and retail 
distributor of industrial chemicals, 
detergents, etc.), 24 Boulevard Carnot, 
Algiers, wishes to purchase direct ap- 
proximately 20 tons of zinc sulfide 
(lithopone), 10 tons of glycerophtali- 
que resins, and 10 tons of titanium 
oxide rutile for paint manufacture. 

Foodstuffs: 


Germany—Afrikanische Frucht Co. 
Laeisz & Co. (importing distributor), 
Trostbruecke 1, Hamburg, wishes to 
purchase direct fresh oranges, grape- 
fruit, and lemons of all grades in 
2,000 to 3,000 carton lots, according to 
U. S. Department of Agriculture in- 
spection certificates. Firm is particu- 
larly interested in receiving offers 
from small-and medium-sized ship- 
pers. 


Peru—Sociedad Anonima de los Es- 
tablecimientos Sudamericanos Gratry 
(wholesale manufacturer), Seccion 
Abarrotes, 376 Jiron Junin, Lima, 
wishes to purchase direct lard, stand- 
ard export grade, in 37-lb. tins (ex- 
clusive distribution only, of packer, 
not intermediary). 


Peru—Sociedad Anonima de los Es- 
tablecimientos Sudamericanos Gratry 
(wholesale manufacturer), Seccion 
Abarrotes, 376 Jiron Junin, Lima, 
wishes to purchase direct spices, 
flavoring extracts, sauces (exclusive 
distribution only of processor, not in- 
termediary). 

Forest products: 


Italy—Valente Francesco (importer, 
wholesaler), 8 Via Facchinetti, Vicenza 








Pakistan Extends 


Bid Deadline 


The bid deadline for the sup. 
ply of open-wire carrier tele. 
phone equipment under No. Pur. 
5-2/55/88 has been extended 
until September 23, the Director 
General, Post and Telegraph De. 
partment, Government of Pakis- 
tan, has announced. 

This bid tender was announced 
in Foreign Commerce Weekly, 
August 22, 1955, page 9. 











Province, wishes to purchase direct 
good quality lumber, such as Douglas 
fir, hemlock, pitch pine. 

Linseed Oil: 

Algeria—Societe des Etablissements 
Veuve COTE et Compagnie (paint 
manufacturer; wholesale and retaj 
distributor of industrial chemicals), 
24 Blvd. Carnot, Algiers, wishes to 
purchase direct approximately 30 tongs 
of raw linseed oil for paint manufac. 
ture; acidity about 2.5 percent. 

Metals: 

Germany —H. Toelle & Co. (im- 
porter), 11-17 Flingerstrasse, Duessel- 
dorf, wishes to purchase direct stain- 
less-steel scrap in 100-ton lots. 

Germany —H. Toelle & Co. (im- 
porter), 11-17 Flingerstrasse, Duessel- 
dorf, wishes to purchase direct stain- 
less steel and stainless-steel sheets in 
50- to 100-ton lots. 

Office Machines: 


Germany—Rudolf Wolfner (importer 
and wholesaler), 15 Friedrich-List- 
Strasse, Essen, wishes to purchase di- 
rect used and rebuilt portable type- 
writers, accounting and adding ma- 
chines. 

Petroleum: 


Germany—Gesellschaft fuer Aussen- 
handel GmbH (importing distributor) 
1 Alstertor, Hamburg, wishes to pur- 
chase direct gas oil and fuel oil in 
tanker shipments. Firm prefers to do 
business through reliable and experi- 
enced brokers. 

Plant Equipment: 


Australia—Rex Brown (agent), 16 
Bridge St., Sydney, wishes to purchase 
direct second-hand or reconditioned 
cement plant equipment consisting of 
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the following: (1) Rotary (dry process) 
kilns, preferably 11 by 250 feet, ex- 
clusive of refractories and with or 
without motors. (2) Compartment ball 
mills with or without motors, suitable 
for grinding cement clinker and raw 
mix of limestone and clay shale. Raw 
meal to be delivered at minus 100/ 
inch mesh standard and clinker to be 
ground to minus 200/inch mesh. Out- 
put approximately 20 tons an hour 
each mill. Interested in one to four 
mills depending on size. (3) Jaw 
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crusher, size 60 by 8 inches, with or 
without motors. 

World Trade Directory Report is 
peing prepared. 

Refrigerators: 

Jrag—Sadik Al Timimi (importer of 
automotive vehicles, parts and acces- 
gories, and air-coolers), Timimi Bldg., 
Rashid St., Baghdad, wishes to pur- 
chase direct electric household and 
commercial refrigerators in all sizes, 
Firm wishes to obtain the exclusive 
distribution of refrigerators of U. &. 
manufacture. 

Textiles: 

India—Bruce Peake Bros. (import- 
ing distributor), 71 Canning St., Cal- 
cutta 1, wishes to purchase direct and 
obtain agency for men’s sports shirts. 


AGENCY OPPORTUNITIES 


Automotive Parts: 

New Zealand—J. Russell Hancock, 
Ltd. (manufacturers’ agent), P. O. 
Box 414, Wellington, wishes to obtain 
agency for best quality automotive 
and bicycle lamps in sufficient quan- 
tity to cover the New Zealand market. 

Battery Separators: 

Sweden — Firma Gunnar F. Darin 
(manufacturers’ agent), 2 Grevture- 
gatan, Stockholm, seeks American 
manufacturer’s agency for storage 
battery plate separators of wood. 

Communication Equipment: 

Venezuela—TN Comp. Anon. Tele- 
macanica Nacional (importer and 
manufacturer’s agent), Apartado 3190, 
Edif. Belvel, No. 80-82 Tracabordo a 
Pte. Yanes, Caracas, wishes to obtain 
exclusive agency for radio communi- 
cations equipment. 

Electronics Equipment: 

Venezuela—-TN Comp. Anon. Tele- 
macanica Nacional (importer and 
manufacturer’s agent), Apartado 3190, 
Edif. Belvel, No. 80-82 Tracabordo a 
Pte. Yanes, Caracas, wishes to obtain 
exclusive agency for broadcasting sta- 
tion and television equipment. 

Foodstuffs: 

France —Tagliana & Desaunettes 
(commission merchants, manufactur- 
ers’ agents, sales representatives), 5 
Tue du Senechal, Toulouse, Haute- 
Garonne, wishes to obtain general 
agency for food products of all kinds, 
including canned goods, confectionery, 
chocolate, of good quality. 


Canada—Ernest St. Arnaud & Co. 
(importers, merchandise brokers), 266 
Notre Dame St., West, Montreal, P. Q., 
wishes to obtain agency for canned 
Pineapple (crushed and sliced), and 
canned fruit juice. 

Netherlands—Algemeen Handelsbu- 
Treau “LIMBRA” (manufacturer's 
agent), 5 Wilhelminalaan, Oosterhout, 
Wishes to obtain agency for chicken 
in 1- and 2-lb. tins; turkey in 1-, 2-, 
and 4-lb. tins; and corned beef in 
12-0z. tins. 
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General Merchandise: 

Canada—Alexis Nihon Co., Ltd. (dis- 
tributor), 6020 Cote de Liesse Rd., 
Montreal, desires to make an arrange- 
ment for joint merchandising with 
U. S. firm wishing to expand into 


Canada. Warehouse facilities avail- 
able. 
Hardware: 


Canada—Greater Canada Sales Co. 
(commission merchants), 625 Abbott 
St., Ville St. Laurent, Quebec, wishes 
to obtain agency for hardware and 
sporting goods. 

Machinery: 

France — Tagliana & Desaunettes 
(commission merchants, manufac- 
turers’ agents, sales representatives), 
5 rue du Senechal, Toulouse, Haute- 
Garonne, wishes to obtain general 
agency for industrial machinery and 
equipment of good quality. 

Metals: 

Sweden —Rubber & Plastics AB. 
(manufacturer’s agent), 12 Hamnga- 
tan, Stockholm, wishes to obtain 
agency for hot and cold rolled steel 
sheet, including stainless sheets, and 
transformer sheet. 

Plant Equipment: 


Canada—Alex Groot (importer of 
chocolate moulds), 1819 Glendale Ave., 
Outremont, Montreal, wishes to ob- 
tain agency for equipment used for 
manufacturing and packaging by 
chocolate confectionery and biscuit 
industries. 

Television: 


Venezuela—Comeca, S. A. (import- 
ing distributor and manufacturer’s 
agent), Apartado 729, Edif. Condor, 
Calle Chopin, Bello Monte, Caracas, 
wishes to obtain agency for high- 
quality television receiving sets suit- 
able for operation on 110 volt, 50 
cycle, a.c. 


Textiles: 
France — Tagliana & Desaunettes 
(commission merchants, manufac- 


turers’ agents, sales representatives), 
5 rue du Senechal, Toulouse, Haute- 
Garonne, wishes to obtain general 
agency for textiles of good quality. 





FOREIGN 
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Australia—W. T. Hall, representing 
National Bank of Australasia, Ltd., 
271-279 Collins St., Melbourne, Vic- 
toria, interested in visiting banks and 
wool importers. Scheduled to arrive 
September 17, via Seattle for a visit 
of 2 months. U. S. address: c/o Brown 
Bros. & Harriman, New York City. 
Itinerary: New York, Detroit, Chicago, 
Cleveland, Philadelphia, Baltimore, 
and Washington, D.C. 


Australia—Robert F. Howden, rep- 
resenting Howden and McLean (archi- 


tects), 411 Collins St., Melbourne, Vic- 
toria, interested in discussing archi- 
tectural trends, particularly in rela- 
tion to industrial, commercial, and 
school building. Scheduled to arrive 
September 13, via New York for a 
visit of 6 weeks. U. S. address: c/o 
Chase Manhattan Bank, 18 Pine St., 
New York City. Itinerary: New York, 
Buffalo, Cleveland, Chicago, Los An- 
geles, and San Francisco. 

Australia—Clifford R. Nall, repre- 
senting Beard, Watson & Co. (depart- 
ment store), 359-63 George St., Sydney, 
interested in retail merchandising and 
in developments in furniture design 
and production. Scheduled to arrive in 
mid-September via San Francisco for 
a visit of 2 weeks. U. S. address: c/o 
Australian Trade Commissioner, San 
Francisco. Itinerary: San Francisco 
and Los Angeles. 

Australia—James M. Steer, repre- 
senting McPhersons’, Ltd. (machine 
and engineering tool importers), 546 
Collins St., Melbourne, Victoria, inter- 
ested in developments in machine- 
tool manufacture. Scheduled to arrive 
August 30 via San Francisco for a visit 
of 2 months. U. S. address: c/o An- 
tony Gibbs, 61 Broadway, New York 
City. Itinerary: Chicago, Milwaukee, 
Detroit, Cincinnati, Cleveland, Wor- 
cester, and New York. 

Belgium—J. B. Richard Ponchaut, 
representing Ateliers J. Hanrez, S. A. 
(mechanical and electrical engineers), 
interested in visiting foundries, in- 
dustrial heating equipment manufac- 
turers, glass manufacturers. Sched- 
uled to arrive August 23 via New York 
for a visit of 2 months. U.S. address: 
Until September 4, c/o American Ma- 
chine & Metals, Woolworth Building, 
233 Broadway, New York City; after 
September 4, Palmer House Hotel, 134 
La Salle St., Chicago. Itinerary: Bos- 
ton, Springfield, Pittsburgh, Cleveland, 
Cincinnati, Chicago, Detroit, and Los 
Angeles. ; 

Belgium—Karel Hens, representing 
N. V. Hens Voeders (poultry-feed man- 
ufacturers), 90 Wasserijstraat, Schoten 
near Antwerp, interested in visiting 
poultry-feed mills. Scheduled to ar- 
rive September 5 via New York for a 
visit of 1 month. U. S. address: c/o 
Max Brender, Ferndale, N. Y. Itiner- 
ary: New York, Washington, D. C., 
Chicago, Buffalo, and St. Louis. 

World Trade Directory Report being 
prepared. 

Dominican Republic—Jose M. Bo- 
netti Burgos, representing Sociedad 
Industrial Dominicana C. A. (manu- 
facturers of peanut oil and cakes), 
Avenida Tiradentes, Cuidad Trujillo, 
interested in technical information on 
animal feeds. Scheduled to arrive Au- 
gust 29 via Miami for a visit of 3 
weeks. U. S. address: c/o Savoy Plaza 
Hotel, Fifth Ave., at 58th St. New 
York City. Itinerary: New York. 

Germany—Dr. Eugen Duerrwaech- 
ter, representing Duerrwaechter-Do- 
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duco K. G. (manufacturers of elec- 
trical contact points and powders of 
platinum, iridium, etc.), 61 Westliche 
Karl-Friedrich-Strasse, Pforzheim, in- 
terested in visiting the Metallurgical 
Congress in Philadelphia convening 
in October. Scheduled to arrive mid- 
September via New York for a visit of 
5 weeks. U. S. address: c/o Mr. Emil 
E. Fachon, Bulova Watch Co., 425 
Dexter St., Providence, R. I. Itinerary: 
New York, Providence, Attleboro, Cam- 
bria Heights, Milwaukee, and Phila- 
delphia. 

India —V. S. Kudva, representing 
Canara Workshops, Ltd. (manufac- 
turer of automobile and truck springs 
and related items), Mangalore, Ma- 
dras State, interested in visiting U. S. 
plants manufacturing truck springs, 
king pins, bushings, and related items. 
Scheduled to arrive October 2 via New 
York for a visit of 6 weeks. U. S. ad- 
dress: c/o S. V. Kudva, Department of 
Metallurgy, Lehigh University, Beth- 
lehem, Pa. Itinerary: New York, Beth- 
lehem, Pittsburgh, Cleveland, Detroit, 
Chicago, and Los Angeles. 

Japan—Rishichi Morishima and Hi- 
-roo Seki, representing Tomakomai Mill 
of Oji Paper Co., Ltd. (manufacturers 
of newsprint), No. 3 Ginza 4-chome, 
Chuo-ku, Tokyo, interested in visiting 
high-speed newsprint machinery 
manufacturers. Presently in Seattle 
for a visit of 2 months. U.S. address: 
c/o C. T. Takahashi & Co., Inc., Third 
& Main Bldg., 220 Third Ave., Seattle. 
Itinerary: Chicago, New York, Jack- 
sonville, Lufkin (Texas), Beloit, and 
Cincinnati. 

Japan—Hitoshi Sano, representing 
Sano Iron Works Co., Ltd. (manufac- 
turer of paper making machinery), 
No. 3 Kyobashi 2-chome, Chuo-ku, 
Tokyo, interested in technological 
agreement regarding paper manu- 
facturing machinery and equipment. 
Presently in Seattle for a visit of 2 
months. U. S. address: c/o C. T. 
Takahashi & Co., Inc., Third & Main 
Bldg., 220 Third Ave., Seattle. Itin- 
erary: Seattle, Chicago, New York, 
Jacksonville, Lufkin, Beloit, and Cin- 
cinnati. 

Peru—Enrioue Kaufmann Roos, rep- 
resenting Enrique Kaufmann, S. A. 
(importer of packaged tea), Casilla 
886, Lima, is interested in contacting 
manufacturers and/or exporters of 
canned fruits and vegetables. Sched- 
uled to arrive in New York (from Eu- 
rope) September 15, for a visit of 
about 2 weeks. U.S. address: c/o Max 
Metzger, 307 Fifth Ave., New York 36, 
| i ¢ 

World Trade Directory Report be- 
ing prepared. 

Sweden—Folke Martensson, repre- 
senting Reymersholms Gamla Indus- 
tri AB (importers and exporters of 
minerals, manufacturers of chemi- 
cals), Industrigatan 83, Halsingborg, 
is interested in management account- 
ing (budget, control, organization, 
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etc.). Presently in New York for a 
visit of about 3 months. U. S. ad- 
dress: c/o Facit, Inc., 500 Fifth Ave., 
New York, N. Y. Itinerary: New York; 
Philadelphia; Baltimore; Pittsburgh; 
Richmond; Midland, Mich.; Eau 
Claire, Wis.; Chicago; St. Louis; Muscle 
Shoals, Ala.; and New Orleans. 

South Africa—Morris Belikoff, rep- 
resenting Morris Belikoff (Pty.), Ltd. 
(agent for clothing), P. O. Box 3858, 
Johannesburg, is interested in obtain- 
ing agencies for textiles (suitings, ny- 
lon fabrics, twills, drills, denims, 
sheetings), and heat pumps and solar 
heating systems. He is requesting 
technical information on heat pumps 
and solar heating systems. In New 
York until October 4. U.S. address: 
c/o Hotel Wentworth, 59 West 46th 
St., New York, N. Y.; ar the United 
Export Clothing Co., Inc., 109 Lenard 
St., New York, N. Y. 


South Africa—J. I. Stein, represent- 
ing J. I. Stein & Son (Pty.), Ltd. (ex- 
porters and sales agents for canned 
food products), P. O. Box 2860, Cape- 
town, is interested in contacting man- 
ufacturers of food products, electrical 
household appliances, toys, and car- 
peting. Scheduled to arrive in New 
York mid-September for a visit of 1 
month. U. S. address: c/o The Agent, 
Barclays Bank (D. C. O.), New York 
Agency, 120 Broadway, New York, 
N. Y. Itinerary: New York and other 
cities. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
trade lists of which mimeographed 
copies may be obtained by firms 
domiciled in the United States 
from this Division and from De- 
partment of Commerce Field Of- 
fices. The price is $1 a list for 
each country 

Most of these lists are prefaced 
by a brief review of basic trade and 
industry data collected in making 
the compilations Brief extracts 
from these data follow each title 
for which such data are available. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Union of South Africa.—Considerable 
expansion has taken place in recent 
years in the local refrigeration and 
air-conditioning industry. A leading 
market in South Africa for air-con- 
ditioning and refrigeration equipment 
is the mining industry, which is re- 
quiring increased amounts of this 
equipment in connection with the new 
deep-level mines of the Orange Free 
State and the Far West Rand. With 
the expected relaxation of import 
control the South African market is 
expected to offer greater scope for 
oversea producers of commercial re- 
frigeration and air-conditioning units. 


The leading suppliers in this market 
are the United States and the United 


es 


Kingdom. A summary of South Afri. 
can import-control regulations is con- 
tained in World Trade Information 
Service, Part 2, Operations R 

No. 55-41, March 1955, entitled Licens. 
ing and Exchange Controls—Union of 
South Africa, published by the Bureay 
of Foreign Commerce. Copies of this 
report may be purchased from VU. 8. 
Department of Commerce Field Offices 
or the Superintendent of Documents, 
U. S. Government Printing Office 
Washington 25, D. C., for 10 cents 
each. 

Automotive Vehicle and Equipment 
Importers and Dealers—Egypt.—Egypt 
is entirely dependent upon imports 
for passenger and commercial auto- 
motive vehicles. A small storage-bat- 
tery industry is operating, and a tire 
and tube plant is under construction, 
The country also is entirely dependent 
upon imports for automotive replace- 
ment parts and accessories. 


U. S. automotive vehicles, replace- 
ment parts, and accessories are im- 
ported on the basis of import licenses 
which are granted without restrictions 
except that payment must be made 
through the import entitlement pro- 
cedure, i.e., with dollars bought ata 
premium—at present about 14 percent 
above the official exchange rate for 
the dollar. 4 

Automotive Vehicle and Equipment 
Importers and Dealers—Indonesia— 
Indonesia is entirely dependent on 
imports for automotive vehicles. Ex- 
cept for tires and some nontechnical 
equipment, such as shop-made bodies, 
the country imports all of its auto- 
motive equipment. Marketing chan- 
nels are generally through importer- 
distributors, mainly in Djakarta, who 
supply dealers throughout Indo- 
nesia’s larger islands. Most vehicle 
and equipment imports are on the 
basis of indent orders placed with 
distributors or agents. 

All commercial imports into Indo- 
nesia require an import permit and a 
foreign-exchange license, which are 
combined in a single document. Indo- 
nesian trade regulations and restric- 
tions, including those affecting auto- 
mobiles and parts, are subject to fre- 
quent change. Regulations are in 
effect which curtail the number of 
brands of vehicles which may be im- 
ported and which control the import 
and distribution of parts and acces- 
sories. 


Chemical Importers and Dealers— 
Cuba. 

Dry Goods and Clothing Importers 
and Dealers—France.—Most clothing 
manufacturers, including large dress- 
making and tailoring shops, are tend- 
ing to buy their fabrics directly from 
mills. Few firms specialize in import- 
ing dry goods and clothing. Most 
imports are handled by wholesalers 
as a side line but many are imported 
directly by the larger retailers, par- 
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the principal department 
oe tmports into France of all 
fabrics amounted to over 5,000 metric 
tons in 1954, of which more than half 
were of cotton. The value of clothing 
imports totaled about $3,400,000. 

Dry Goods and Clothing Importers 
and Dealers—Hong Kong.— Hong 
Kong’s 1954 imports of textile yarn, 
fabrics, made-up articles, and related 
products were valued at HK$555,- 
932.679, as against 1952 imports of 
HK$502,365,799 and 1953 imports of 
HK$454,367,819 (HK$1= US$0.17187), 
according to official statistics. Clothing 
jmports in 1954 totaled HK$29,214,549, 
as against HK$33,694,909 in 1953 and 
HK$26,413,518 in 1952. Hong Kong 
clothing imports in 1954 were about 
evenly divided between the United 
Kingdom, Japan, the United States, 
and communist China. The United 
States supplied chiefly outerwear, not 
embroidered; shirts; stockings and 
hose; and underwear and nightwear, 
not embroidered. Clothing imports 
from the United States were valued 
at HK$5,265,418 in 1954. 

Dry Goods and Clothing Importers 
and Dealers—Switzerland.—Dry goods 
and clothing are free from import and 
export restrictions. 


Electrical Supply and Equipment 
Importers and Dealers — Norway — 
Norway is considered to be self-suf- 
ficient, or nearly so, in such items as 
radios, tape recorders (components 
imported), heaters (portable, hot 
water, and wall-panel types), the 
smaller types of refrigerators (sealed 
or condenser-compressor units im- 
ported) and washing machines, elec- 
tric ranges, and hot plates. Local 
production of electric mixers, irons, 
ironers, vacuum cleaners (motors im- 
ported) and lamps is moderate. How- 
ever, such electrical items as perco- 
lators, kettles, automatic _ skillets, 
“kitchens,” automatic cookers and fry- 
ers, blenders, toasters, automatic cof- 
fee makers, roasters, grills, wafflers, 
dishwashers, domestic deep freezers, 
electric blankets, etc. in general either 
are not used or are little used in Nor- 
way. Floor polishers, record changers, 


sun and heat lamps, and X-ray and 
Similar apparatus are imported. 

The country also relies upon im- 
ports for its needs of barber and 
beauty-parlor equipment, such as clip- 
pers, shavers, hair dryers, massagers, 
etc. With regard to electrical indus- 
trial equipment and installation ma- 
terials, including motors, dynamos, 
welding equipment, hydroelectric pow- 
er station and power-transmission 
equipment, electrical communication 
equipment, wiring and fixtures, etc., 
domestic manufacture in general. is 
able to satisfy only half of the coun- 
try’s requirements. Requirements for 
such instruments as thermostats, am- 
Meters, voltmeters, starters, etc., are 
met through imports, and about 80 
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percent of the industrial switches used 
are imported. 

Demand for electrical goods is high 
and exceeds local production capacity. 
The principal factor contributing to 
this situation is the country’s ever- 
expanding hydroelectric-power indus- 
try which requires increased plant and 
line industrial equipment and mate- 
rials. Furthermore, the growing in- 
dustry’s electric-current output results 
in higher consumer demand for elec- 
trical household appliances and in- 
stallations. 

Norway maintains a comprehensive 
system of licensing both imports and 
exports in order to conserve and earn 
foreign exchange. Although import 
licenses are not required for import- 
ing into Norway nonluxury type elec- 
trical goods of Western European 
origin, import licenses are required for 
all electrical goods of U. S. manufac- 
ture. 

Hardware Importers and Dealers— 
France.— Imports from the United 
States are estimated at about 140 mil- 
lion francs. Imports include hand- 
tools, handles, abrasives, locks, some 
special cutlery, and some heating and 
cooking equipment. Demand is strong 
for such U. S. hardware as saw blades, 
farm implements, and tools (wrenches, 
spanners, pliers, files, and tools for 
machine tools). 

Import licenses are required on 
shipments from the dollar area, but 
exchange authorizations for imports 
of hardware goods from this source 
are kept to minimum levels within the 
French Government’s normal licens- 
ing program. Customs duties on hard- 
ware imports average approximately 
17 percent ad valorem. In addition, 
taxes amount to approximately 22 
percent of the invoiced value of the 
goods. 

Hide, Skin, and Fur Importers, Deal- 
ers, and Exporters—Republic of Ire- 
land.—Ireland’s entry into the dressed 
and frozen meat trade has been re- 
sponsible for an increase in the num- 
ber of hides and skins available to 
tanners and for export. Export re- 
Strictions were discontinued late in 
1954. Since late 1953 and through 1954 
the local market for hides has declined 
considerably because of overproduction 
of leather by tanners at a time when 
boot and shoe output was in a down- 
trend as a result of greater demand 
for the lower priced boots and shoes 
with synthetic soles. As a consequence, 
hide exports increased in 1954. Li- 
censes are needed to import hides and 
skins. 

Iron, Steel, and Building-Material 
Importers and Dealers—Ecuador.— 
Outside of cement, cement tile and 
piping, clay piping, glazed and un- 
glazed roof tile, floor and wall tile, 
fired and unfired brick (adobe) , hard- 
wood flooring, window frames, doors, 
reeds used in combination with clay 
in ceiling construction, split bamboo, 
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stone, and a small amount of medium- 
grade marble from Cuenca quarries, 
building materials are not produced 
in Ecuador. The one cement plant in 
operation in 1954 in Guayaquil pro- 
duced 94,807 metric tons of cement, 
according to the Banco Central del 
Ecuador. 


A countrywide building boom is in 
progress and is expected to continue. 
Quito, long having had inadequate 
housing, will complete 500 suburban 
units in 1955. Building activities also 
are being accelerated by preparations 
underway for the 11th Pan American 
Conference to be held in Quito in 1959. 
Projected overall civic improvements, 
construction of office and public 
buildings, including a legislative 
palace, plus greater building activity 
in the port city of Guayaquil, as well 
as building projects being carried out 
in other parts of the country, are 
creating a growing demand for build- 
ing materials. Improved construction 
methods and innovations in the use 
of finishing, wall and floor materials 
have opened up new markets for such 
imports. 

A summary of Ecuadoran import- 
control regulations is contained in 
World Trade Information Service, 
Part 2, No. 55-54, Licensing and Ex- 
change Controls — Ecuador. Import 
Tariff System of Ecuador, WTIS Part 2, 
No. 55-56, discusses important regula- 
tions governing tariffs. Both leaflets 
are published by the Bureau of Foreign 
Commerce and copies may be obtained 
from U. S. Department of Commerce 
Field Offices or the Superintendent 
of Documents, U. S. Government 
Printing Office, Washington 25, D. C., 
for 10 cents each. 


Iron, Steel, and Building-Material 
Importers and Dealers—Netherlands., 
—The 1955 building program approved 
by the Netherlands Government pro- 
vides for construction to a maximum 
value of 2,310 million guilders, includ- 
ing road and waterway building. Dis- 
tributors specialize in iron and steel, 
wallboard, natural stone, and sanitary 
ware and other plumbing supplies, of 
which considerable quantities are im- 
ported. 


Leading import products are: Lime, 
gypsum, plaster, trass, crushed pumice 
stone, slate and other natural stone 
products, including considerable quan- 
tities of road and waterwork construc- 
tion materials; certain types of orna- 
mental stone and bricks; vitrified clay 
pipes; and asbestos cement products. 
Imports into the Netherlands are 
largely liberalized. With a few excep- 
tions, licenses for the importation of 
goods from the United States are 
readily obtainable. (1 guilder—about 
US$0.263.) 


Machinery Importers and Distribu- 
tors—Cuba.—The sale and distribu- 
tion of heavy machinery for agricul- 
tural, industrial, and construction pur- 
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_ poses is confined largely to firms which 

act as distributors or dealers for 
American manufacturers. Approxi- 
mately 25 local firms represent most 
of the important American manufac- 
turers, among which 3 or 4 also rep- 
resent European manufacturers. The 
European manufacturers have very 
limited representation to date and 
supply only a small amount of the 
market. 

The majority of the firms operate 
more or less as commission agents, in 
that they do not carry extensive stock 
either of machines or parts and have 
very limited or no service facilities. 
No Government regulation would dis- 
courage or make difficult the import 
of machinery from the United States. 
On the contrary, duty rates are fa- 
vorable on most agricultural machin- 
ery, and no import restrictions or con- 
trols exist. No exchange licenses are 
required, there being only a 2-per- 
cent tax on the purchase of U. S. 
dollars. 

Machinery Importers and Distribu- 
tors — Philippines— Although the 
Philippine economy is basically agri- 
cultural, the trend has been toward 
industrial development since the clos- 
ing days of 1949 when the Philippine 
Government imposed import controls 
to encourage the production of certain 
types of consumer goods. This move 
to industrialize has led to larger ma- 
chinery imports for both agricultural 
and industrial uses. Since American 
goods enjoy preferential treatment, as 
much as 85 percent of machinery im- 
ports traditionally come from the 
United States. 

Machinery Importers and Distribu- 
tors — El Salvador.—Local production 
of machinery is insignificant. Imports 
have been increasing steadily with 
rising coffee prices and resultant do- 
mestic prosperity, accompanying a 
trend toward increased industrializa- 
tion and mechanization. The United 
States has led in the local market, but 
Europe is increasing its share, pri- 
marily through lower prices and more 
liberal credit terms. Countrywide dis- 
tributors and sales agents are located 
principally in San Salvador. Import 
licenses are not required, and foreign 
exchange including dollars is readily 
available at steady free-market rates. 

Machinery Importers and Distribu- 
tors—Turkey.Since the close of 
World War II, Turkey has been en- 
gaged in a spectacular economic de- 
velopment program. Among the re- 
sults have been a greatly increased 
demand for all types of machinery, 
agricultural as well as_ industrial. 
That demand is largely unsatisfied 
because of Turkey’s acute foreign- 
exchange shortage. The United King- 
dom, Western Germany, and the 
United States are the leading suppliers 
of machinery to Turkey. The new 
Turkish ad valorem customs tariff 
levies a 5-percent duty on most types 
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of machinery. An additional transac- 
tion tax of 18 percent of the landed 
value is applied to sewing machines 
and parts. 

Medicinal and Toilet Preparation 
Importers and Dealers—Dominican 
Republic—The Dominican Republic 
depends to a large extent on imports 
of medicinal and toilet preparations 
for its local need. These products, in- 
cluding perfumery, are imported 
mainly from the United States, 
France, Spain, England, and Switzer- 
land. Now that a broad social se- 
curity and hospitalization program 
extends to every section of the Do- 
minican Republic, medicinal products 
from the United States find a fairly 
good market in this country. Dollar 
exchange does not present a problem 
(1 peso—US$1). 

Provision Importers and Dealers— 
Mexico.—Mexico produces a_ wide 
range of food products. As a gen- 
eral rule, Mexican agriculture employs 
antiquated methods, and the food- 
stuffs production is correspondingly 
low. Mexico’s per capita food con- 
sumption remains relatively low and 
its rapidly increasing population— 
about 3 percent a year—intensifies 
the food-supply situation, especially 
in years of low agricultural produc- 
tion, such as the crop year 1953-54. 
During that period it was necessary to 
import large quantities of staple food- 
stuffs, even corn in which the country 
is normally self-sufficient. American 
provisions, such as canned goods, are 
accepted readily in Mexico but are 
confined largely to the luxury and 
specialty market, as they cannot com- 
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pete pricewise with 
products. 

Seed and Bulb Importers, De 
Growers and Exporters—The Nether. 
lands.—Thousands of estates thro 
out the country engage in the gro 
of seeds, flower bulbs, nursery sto¢ 
plants, and flowers. As a result of the 
large production, imports are rel. 
tively small and usually limited t 
special types or species. 

Exports of flower bulbs, seedlings 
roots, trees, shrubs, plants, nursery 
stock, and fresh flowers amounted tg 
213.6 million guilders (1 guilder=aboyt 
US$0.264) in 1954. Internal trade & 
strictly organized by control boards, 
No one may do business either ag 
grower, exporter, importer, or whole. 
saler unless officially recognized by 
the respective section of the contro 
board. The names of the firms on this 
list are officially recognized. 

Tobacco and Tobacco Products Im- 
porters, Dealers and Manufacturers— 
Egypt.—Tobacco growing is banned 
in Egypt. Because of protective import 
duties, only a small quantity of ciga- 
rettes and cigars is imported. However, 
the quantity of leaf tobacco imported 
annually is important, and the ciga- 
rette-making industry is large. Of the 
leaf tobacco imported, about 27 per- 
cent is used in oriental-type cigarettes; 
about 13 percent in Virginia-type ciga- 
rettes; about 30 percent for U. §, 
blended-type cigarettes; about 15 per- 
cent for roll-your-own oriental-type 
cigarettes; and about 15 percent for 
making pipe tobacco, water pipe to- 
bacco, cigars, and chewing tobacco. 
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investment in 
PARAGUAY 


conditions and outlook 


for United States investors 


65 cents 


From U.S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 
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WORLD TRADE PUBLICATIONS 





WORLD TRADE 
INFORMATION 
SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

This publication series is designed 
to provide world traders with a broad, 
efficient reporting service. 


WTIS reports are presented in an 
improved format and printed in easy- 
to-read type. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad); Part 2, Oper- 
ations Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year; $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad); Part 5, 
Fairs and Exhibitions ($6 a year; $8 
if mailed abroad). 


Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 


The new WTIS reports are the fol- 
lowing: 











Economic Reports 

Marketing Areas in India, WTIS, 
Part 1, No. 55-77. 22 pp. 10 cents. 

Establishing a Business in Mexico, 
WTIS, Part 1, No. 55-78. 19 pp. 10 
cents. 

Western Hemisphere Trade Corpo- 
rations, WTIS, Part 1, No. 55-79. 2 pp. 
10 cents. 

Basic Data on the Economy of Hong 
Kong, WTIS, Part 1, No. 55-80. 11 p. 
10 cents. 

Basic Data on the Economy of Tur- 
key, WTIS, Part 1, No. 55-81. 10 pp. 
10 cents. 

Foreign Investment Laws of Nica- 


Tagua, WTIS, Part 1, No. 55-84. 2 pp. 
10 cents. 


Operations Reports 
Patent and Trademark Regulations 


of Costa Rica, WTIS, Part 2, No. 55-94. 
3 pp. 10 cents. 


Preparing Shipments to French 
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Equatorial Africa, WTIS, Part 2, No. 
55-96. 4 pp. 10 cents. 


Utilities Abroad 

Motor Transport in Middle America, 
WTIS, Part 4, No. 55-13. 6 pp. 20 
cents, 

Fairs and Exhibitions 

International Trade Fairs and Exhi- 
bitions in the United Kingdom, WTIS, 
Part 5, No. 55-11. 18 pp. 20 cents. 





Private Business Laws 
In Mexico Summarized 


Private industrial enterprises meet- 
ing certain requirements in Mexico 
are eligible for tax reductions up to 
a period of 10 years, according to a 
new report for U. S. businessmen re- 
leased by the Bureau of Foreign Com- 
merce. 

Under existing legislation, the Mex- 
ican Government may grant tax ex- 
emptions to the following types of 
enterprise: 

eManufacture of goods not already 
produced in the country. 

eManufacture of goods not produced 
in sufficient quantity to meet domestic 
consumer needs. 

eIndustries providing services for 
economically important activities. 

eAssembly operations, provided 
Mexican-produced parts representing 
60 percent of the products’ direct cost 
are used. 

eIndustries exporting finished or 
semifinished manufactures, provided 
at least 60 percent of the direct pro- 
duction cost represents Mexican man- 
ufacture. 

Such enterprises are eligible for 5-, 
7-, or 10-year reductions or exemp- 
tions from import duties and sur- 
charges, stamp taxes, gross receipts 
tax, and the normal income tax on 
industrial profits, the report states. 

In addition to a summary of Gov- 
ernment policy and laws on foreign 
investment, the new report, entitled 
“Establishing a Business in Mexico,” 
contains up-to-date information on 
land and business ownership laws, 
forms of business organizations per- 
mitted, taxation, labor legislation, and 
other laws and regulations affecting 
establishment and operation of U. S. 
business enterprises. 

Published as No. 55-78 in Economic 
Reports, Part 1, of BFC’s World Trade 
Information Service, the 5-page bul- 
letin may be purchased from the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., or from any Department 
of Commerce Field Office, at 10 cents 
a copy. 


Indian Market Grows 
For U.S. Products 


India presents a growing market for 
U.S. products, according to Marketing 
Areas in India, a new report issued by 
the Bureau of Foreign Commerce, U. 8. 
Department of Commerce, in its World . 
Trade Information Service for busi- 
ness. 


Greater demand for agricultural 
machinery and fertilizers, transporta- 
tion, mining, and heavy construction 
equipment, iron and steel, copper wire, 
electronic equipment, radio receiving 
and transmitting units, and chemicals 
is expected to result from India’s 
second 5-year development plan which 
begins in 1956. 


In addition, the report states an 
expected rise in consumer income 
should create a larger demand for 
many other products, including auto- 
mobiles and replacement parts, gaso- 
line, tires and other rubber products, 
refrigerators, hardware and house- 
hold goods. The existing market for 
proprietary and pharmaceutical prep- 
arations should also expand, and in- 
creased availability of electric power 
should enlarge the market for electri- 
cal consumer goods. 


The report points out, however, that 
U. S. exporters should be prepared to 
face severe import restrictions and 
heavy competition from European sup- | 
pliers and domestic producers. To meet 
the challenge of a changing market, 
many U. S. firms have made arrange- 
ments for full or partial manufacture 
of their products in India, and others 
have entered into licensing-royalty 
agreements with Indian companies. 

In addition to general marketing 
conditions and distribution practices 
of U. S. firms, the report describes in 
detail India’s four marketing areas— 
Bombay, Calcutta, Delhi, and Madras. 
Information given on each area in- 
cludes: Agricultural, mineral, and in- 
dustrial development; foreign trade; 
distribution centers; transportation; 
population; and labor availability. 

Published as No. 55-77 in Economic 
Reports, Part 1, WTIS, the 23-page 
bulletin may be purchased from the 
Superintendent of Documents, U. 8S. 
Government Printing Office, Washing- 
ton 25, D. C., or from any Department 
of Commerce Field Office for 10 cents. 





The Panamanian Aviation Co. 
(COPA) has established a semiweekly 
flight schedule between Panama City 
and San Jose with stops at David and 
Puerto Armuelles, Panama. Costa 
Rican Airlines (LACSA) discontinued 
its flights to the latter cities but con- 
tinued daily flights between San Jose 
and Panama City. 
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Raw Fur Imports Into U. S. Show 
Sharp Decline From 1946 Peak 


U. S. raw fur imports in 1954 of $67.1 million were only 28 percent 
of the 1946 peak of $238.6 million, according to a survey of the U. S. 
fur industry, made by the Business and Defense Services Administra- 
tion, U. S. Department of Commerce. 

The decline occurred despite increased activity in the fur trade in 


the latter half of 1954. 


Imports increased in 1950 and 1951 
but have dropped steadily since then. 

In 1952 they totaled $76 million and 
in 1953 they declined to $70 million. 

Exports, however, were fairly steady 
in 1950-54, ranging from a low of $13 
million in 1950 to a high of $18 million 
in 1951. Reexports show a remarkably 
consistent pattern, especially in 1951- 
54, averaging about $11 million a year. 


Muskrat, Mink Chief Exports 


Of the more important furs in the 
1954 trade, 5 species—mink, persian 
lamb and caracul, rabbit, squirrel, and 
marten—dominated the import trade, 
out of a possible 100 types used by 
the industry. Although earlier years 
have witnessed some shift in this 
pattern, mink and persian lamb have 
accounted for one-half to two-thirds 
of total imports—dollarwise—in 1950- 
54, with imports of mink exceeding 
those of persian lamb and caracul for 
the first time in 1954. The increased 
mink imports prevented total fur im- 
ports in 1954 from showing an even 
sharper decline. 

Muskrat and mink are the chief raw 
fur exports, followed by raccoon, 
skunk, and opossum. The first two 
furs named, however, accounted for 
two-thirds to three-fourths of U. S. 
export trade in 1950-54. 

Reexports consist chiefly of persian 
lamb and caracul and to a much 
smaller extent, of mink (see table). 
In the 3 years 1952-54 for which data 


U. S. Foreign Trade in Raw Furs (Most Important Types), 1950-54 











1950 
Number Dollars 
Imports (total) ......... 148,020 104,307 
ETO Te ee 1,597 17,147 
Persian lamb .......... 4,586 36,202 
DE Secsabtbdsoceesc< 112,445 10,201 
DEL scesesseenne eee 6,602 4.798 
Dn aeccvbiesseceene 203 4,423 
DED. Se cceccascoeseees 22,587 31,536 
Exports (total) .......... 8.353 13,287 
Northern muskrat .... 2,886 4,202 
Southern muskrat .... 1,685 1,782 
DE agsgdevdesonése< 550 A55 
Pt Asia b eg dakndidies 180 2,964 
DE LGGed ovveade bees 574 654 
PD ‘neoseckonssces 1,097 528 
Dt 7)4.-b ned Gena eenee 1,381 2,502 
Reexports (total) ....... 6,775 12,941 
Persian lamb ......... (*) (*) 
0 A ae 153 655 
Sheep and goat ....... 3,067 8,855 
is nnne damhagee 1,022 641 
Rabbit and hare ...... 1,315 414 
ee ee 1,218 2,376 
1Included in “Sheep and Goat.” 
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are available, reexports of persian 
lamb and caracul accounted for about 
70 percent of the total. 

The chief sources abroad for U. S. 
imports, particularly for the principal 
furs, have been as follows: Mink— 
Canada, Sweden, Denmark, and Japan; 
persian lamb and caracul—tu. S. S. R.., 
Iran, Afghanistan, and Union of South 
Africa; rabbit—Australia, United 
Kingdom, Belgium, France, Italy, and 
New Zealand; squirrel—U. S. S. R., 
Finland, Sweden, United Kingdom, 
and Canada; and marten—Canada, 
France, Germany, Turkey, and Greece. 

The main markets abroad for do- 
mestic furs were as follows: Mink— 
United Kingdom and Canada; musk- 
rat—United Kingdom and Canada; 
raccoon—France, United Kingdom, 
and Canada; opossum — Belgium, 
France, and United Kingdom; skunk— 
France, United Kingdom, and Belgium. 

Reexports went mainly to the fol- 
lowing countries: Squirrel—Canada 
and United Kingdom; rabbit and hare 
—Canada; persian lamb and caracul— 
Canada and United Kingdom; musk- 
rat—Canada and United Kingdom; 
mink—Canada; fox, except silver and 
black—Canada, United Kingdom, and 
Germany. 

Further details are contained in the 
new booklet, Fur Facts and Figures, 
available from the U. S. Department 
of Commerce, Washington 25, D. C., 
or from any of its Field Offices at 
20 cents a copy. 


[All data in thousands] 


a. (ae ee es 
Number Dollars Number Dollars 
114,900 109,041 81,270 75,797 
1,264 18,631 “1.623 19,141 
5,101 39.745 4,079 27,712 
89.296 9.920 62,922 5,628 
4,245 4.201 4,090 3.748 
214 5,510 133 2.771 
14.180 31,874 8,423 16,797 
8,058 17,563 7,877 15,148 
1,592 3,562 3,168 “4,766 
1,637 2,237 1,432 1,817 
923 ] 417 719 1,042 
246 5,278 245 3,844 
991 1,442 697 1,137 
1,525 1.054 804 441 
1,079 2,573 812 2,101 
5,630 10,519 4,243 10,882 
(@) (*) “1,200 7,420 
97 690 64 576 
2,086 6,990 673 718 
523 362 290 177 
2,282 622 1,542 384 
642 1,855 474 1,597 


ee 


Nicaraguan Footwear 
Use Increases in '54 


Further increases in footwear egp. 
sumption, production, and imports ap 
reported by Nicaragua for 1954. 

Shoe consumption in 1954 increageg 
18 percent over 1953—from 430,559 
pairs to 506,328 pairs—although pe 
capita use was reported to be only 
pair of shoes for every 2.4 persons 
in 1954. 

Use of shoes has increased ste 
since 1948. However, the warm climate 
and local customs in many rural areas 
of that country account for the loy 
rate of consumption. 

Production also has climbed steadily 
since 1948, jumping from 257,449 pairs 
that year to 370,266 pairs in 1952, to 
387,490 in 1953, and still further ty 
414,746 pairs in 1954. Nearly all Nica- 
raguan shoes are the product of home 
industries employing only 1 or 2 per- 
sons. 

Imports of footwear were up and 
down during the early years of this 
period, amounting to 16,038 pairs in 
1948 and dropping to 13,692 the fol- 
lowing year. In 1950 they rose to 37- 
297 pairs, but dropped in 1951 to 23,269 
pairs and then rose in 1952 to 29,367 
pairs. In 1953 footwear imports totaled 
43,290 pairs and more than doubled in 
1954 with 91,957 pairs. 

Of the 1954 imports, 39 percent were 
from El Salvador, 26 percent from the 
United States, and 19 percent from 
Taiwan (Formosa). 

Footwear exports amounted to only 
375 pairs in 1954. 











Ireland’s imports of unmanufac- 
tured tobacco in the January-April 
period of 1955 totaled 3.2 million 
pounds, 20 percent below the 4 million 
pounds imported in the corresponding 
period of 1954, according to the For- 
eign Agricultural Service. 


meacete BESVEHrRS . 
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1953 r _1954 
Number Dollars Number Dollars 
90,923 69.515 54,917 67,106 
* 1,618 19,598 “1,841 25,176 
2,925 20,480 3.055 20.286 
71,247 7,042 37,653 4,079 
5,969 4.659 7,051 4,255 
146 2.736 170 3,031 
8,918 15,000 5,147 10,279 
7,249 15,162 8,064 16.201 
3,795 5,198 3,541 3,688 
1,081 1,337 1,563 1,479 
816 1,201 803 1,013 
259 4,542 353 7,436 
77 462 202 338 
561 237 358 134 
1,060 2,185 1,244 2,113 
3,384 11,854 3,306 11,745 
1,349" “8.495 "1.502 8,076 
75 821 79 1,252 
269 487 132 206 
358 172 449 221 
962 222 686 139 
371 1,647 458 1,851 
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Purchase of Stock in 
Air France Explained 


Air France has issued a statement 
concerning purchase of shares in the 
company, which in informal transla- 
tion is as follows: 

“a text provides that 30 percent 
of the capital should be distributed, 
at least 15 percent to private persons, 
the remainder to be available for 
public or semipublic bodies. 

“A certain number of chambers of 
commerce and other organizations, 
as well as private persons, hold shares. 
It is not we who handle this matter. 
All shares not in the hands of other 
people are held by the State. It is 
the Caisse des Depots et Consigna- 
tions which holds the State’s shares, 
and which may sell its shares. 

“One may buy shares of Air France 
by addressing the Administration of 
the Treasury or the Caisse des Depots 
et Consignations. Up to the present 
the Administration of the Treasury 
has not issued special publicity in this 
field.” 

The purchase price of shares, ac- 
cording to a press report of August 
4, is “the nominal value, subject to 
adjustments, that is to say 10,000 
francs” (about US$28.50 at 350 francs 
to the dollar). 





New Aircraft To Increase 


Feeder Services in India 


Two 14-seater, 4-engine De Havil- 
land Heron aircraft, ordered by the 
Indian Airlines Corporation at a cost 
of 650,000 rupees each, were received 
in May and put into operation on 
the feeder route from New Delhi to 
Bombay via Agra, Gwalior, Bhopal, 
Indore, and Aurangabad on thrice-a- 
week schedule. 


Three more aircraft were received 
in June and the remaining 3 «mere 
expected in July. 


Upon receipt of the planes the 
Indian Airlines Corp. planned to con- 
vert the thrice-weekly services to 
daily services. 


A Madras -Bangalore-Coimbatore- 
Cochin-Trivandrum-Madurai-Tiruchi- 
rapalli-Madras service also was to be 
begun. 

One Heron is to be used on a serv- 
ice between Delhi and Kulu with an 
intermediate stop at Jullundur, but 
when the airfield at Chandigarh is 
ready the service may stop at Chan- 
digarh instead. 

These air feeder services are in- 
tended to link an increasing number 


of important towns and cities in the 
country. 
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$27-Million Loan Granted To Aid 


Litani Power, Irrigation Project 


The World Bank has made a loan of $27 million to assist in financing 
the construction of a power and irrigation project on the Litani River 


in Lebanon. 


The project will more than double present electric generating capacity 
in Lebanon and relieve the power shortage which has existed, partic- 


ularly in the Beirut area, for the past 
10 years, the bank said. It will also 
permit the irrigation of 8,500 acres 
along the Mediterranean coast, en- 
abling Lebanon to increase the out- 
put of agricultural products. 

The loan was made to the Litani 
River Authority, an autonomous Gov- 
ernment agency established in 1954 to 
execute construction of the project. 
The authcrity has retained engineer- 
ing consultants to plan and supervise 
the project, and will itself manage and 
operate power and irrigation works. 

The Litani River and its tributaries 
are the largest of the undeveloped 
water resources in Lebanon. The de- 
velopment of the river basin was 
studied originally by technicians of 
the Lebanese Government and during 
1951-54 a plan was drawn up by the 
U. S. Bureau of Reclamation as part 
of the U. S. technical assistance pro- 
gram for Lebanon. The project for 
which the loan was made by the World 
Bank is based on this plan. 


The main purpose of the project is 
to supply additional electric power in 
Lebanon. The existing power system 
is overloaded and has no reserve 
capacity; private investment in addi- 
tional power capacity has been in- 
sufficient to meet the rapidly expand- 
ing demand. There are restrictions on 
the use of electricity; industry in par- 
ticular has been handicapped by this 
situation, and industrial establish- 
ments have had to install uneconomic 
power units of their own. A more 
ample and cheaper supply of power 
from public utilities is an essential 
prerequisite for the further economic 
development of the country. 


Under the project a dam will be 
constructed on the Litani at Karaoun, 
at the south end of the Bekaa Valley; 
this will create a reservoir with a ca- 
pacity of about 60 million cubic 
meters. A 54-mile tunnel will be built 
through the Lebanon Mountains to 
divert waters from the reservoir into 
the Bisri River, a stream which flows 
from the Lebanon Mountains west- 
ward to the Sea about 25 miles south 
of Beirut. The western end of the tun- 
nel will connect with a 60,000-kilowatt 
power plant to be built on the Bisri. 

A small dam will be built down- 
stream from the Bisri plant to divert 
water into a second tunnel, which will 
provide water for a 24,000-kilowatt 





plant to be built at Joun on the Bisri 
River. 

About 60 miles of transmission lines 
will be put up to connect the Bisri 
and Joun power plants with the Beirut 
power system. In addition, about 25 
miles of transmission lines will be 
built along the coast between Saida 
and Beirut. 

The irrigation system will be lo- 
cated on a narrow coastal strip run- 
ning south of Beirut to Saida. At pres- 
ent this land is only partly cultivated 
under dry farming; with irrigation it 
can be intensively cultivated, the 
World Bank said. Because of the fa- 
vorable climate, it is ideally suited to 
the growing of citrus fruits and 
bananas, important export crops, and 
vegetables. The irrigation system to 
be built will use water from the Ka- 
raoun reservoir directed through the 
tunnels and canals to the headworks 
of the Joun power plant, where it will 
enter the main irrigation canal. This 
canal will be 35 miles long, reaching 
to the suburbs of Beirut. 

The project is scheduled for comple- 
tion in 1961. The total cost is esti- 
mated at the equivalent of about $40 
million. The bank’s loan of $27 million 
will be used to pay for the services 
of foreign consultants and contractors 
and for imports of power generation 
equipment, transmission lines and 
substations, construction equipment, 
and some construction materials and 
supplies. The local currency require- 
ments equivalent to about $13 million 
will be provided by the Government in 
the form of interest-free advances. 


The earnings of the power system 
should be sufficient to cover service 
charges of the loan and, in addition, 
have surpluses adequate to build up 
reserves, after repayment of the Gov- 
ernment’s advances, according to the 
World Bank. The cost of constructing 
and operating the irrigation system 
will be covered from charges for the 
use of the water and from land im- 
provement taxes. 


This is the first World Bank loan in 
Lebanon. The loan is for a term of 25 
years and bears interest at the rate 
of 434 percent per annum, including 
the statutory commission of 1 per- 
cent. Amortization payments will be- 
gin August 1, 1961. The loan is guar- 
anteed by the Republic of Lebanon. 


a le 


~~ 











UTILITIES AND SERVICES 





Tourist Trade Rises to Seventh Place 
In Export Income of United Kingdom 


A total of 901,460 tourists visited the 
United Kingdom in 1954, according to 
the 27th Annual Report of the British 
Travel and Holidays Association. This 
number represents a 10-percent in- 
crease over 1953, a Coronation year, 
when visitors numbered 818,600, and 
an 85-percent rise over 1937, also a 
Coronation year, when they totaled 
488,000. 

Total tourist earnings in 1954 
amounted to £137 million (US$ = 383.6 
million). “Britain’s tourist industry 
today,” the report states, “not only 
earns more dollars than any other of 
the country’s physical exports to the 
United States but takes seventh place 
in the list of principal physical ex- 
ports to all parts of the world.” 

Visitors from the United States 
numbered 202,840, an 8.8-percent in- 
crease over 1953. Visitors from Com- 
monwealth countries increased 8.5 
percent to 201,840, and visitors from 
the Continent and elsewhere totaled 
496,780, a gain of 11.3 percent. 

Of total earnings £95 million ($266 
million) came from visitors inside 
the United Kingdom, and the re- 
mainder represents fares paid to 
British carriers. About £39 million 
($109.2 million) of the total came 
from U. S. visitors, while dollar income 
from the United States and Canada 





Record Number of Tourists 


Enter Mexico at Nuevo Laredo 


The record-breaking flow of tourists 
through Nuevo Laredo, Mexico, from 
April to June 1955, indicates that 
this year should be one of the most 
profitable in Mexico’s tourist history. 


During these 3 months 33,122 tour- 
ists entered Mexico through Nuevo 
Laredo as compared with 24,136 dur- 
ing the like period of 1954. This ap- 
proximately 37 percent increase is 
largely the result of a sharp increase 
during June. 

The heaviest month in 1954 was in 
August, when 15,059 tourists entered 
Mexico through Nuevo Laredo. 


Local Federal officials attribute the 
increase to an effective publicity 
campaign by the Mexican Tourist 
Bureau in the United States and to 
the Mexican Government’s efforts to 
see that tourists are well treated.— 
Cons., Nuevo Laredo. 





U. S. exports of machinery and vehi- 
cles increased to $1,072.5 million in the 
first quarter of 1955, from $991.5 mil- 
lion exported in the preceding quarter, 
according to Total Export and Import 
Trade of the United States, World 
Trade Information Service, Part 3, No. 
55-23. 
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amounted to more than £50 million 
($140 million). 

The increase in tourist earnings 
may have been due, according to the 
report, to the larger expenditure on 
oversea publicity by the association. 
Although much of the publicity was 
designed to attract tourists to less 
frequented parts of the United King- 
dom, visitors tended to concentrate 
mainly in London, Edinburgh, and 
other well-known tourist centers. 

It is estimated that in 1955 1 million 
tourists will visit the United Kingdom. 
A main problem still facing the in- 
dustry, however, is the limited number 
of first-class hotels in key tourist cen- 
ters. The report also draws attention 
to the lack of a large youth-accommo- 
dation center in London. 

Other suggestions made by the as- 
sociation include longer shopping 
hours, revision of the licensing laws, 
and provision of reasonably priced 
late-night entertainment in the main 
cities and resorts—Emb., London. 





Ceylonese in Control 
Of Shipping Line 


The structure of Ceylon Shipping 
Lines has changed this year as a re- 
sult of steps initiated in 1954 to pro- 
vide for participation by the Govern- 
ment and to insure Ceylonese control 
of the line. The authorized capital 
was increased from 1.2 million rupees 
to 8.2 million rupees, and 420,000 
shares valued at 10 rupees are being 
issues to the Government, a foreign 
group, and Ceylonese investors at an 
approximate ratio of 1-1-2, respec- 
tively. 

The company was established in 
February 1954 to offer deep-water 
freight service. It was then a joint 
Ceylonese-foreign venture, and Cey- 
lonese holdings comprised 51 percent 
of the shares and a foreign group, 
primarily Norwegian, owned the re- 
mainder and retained commercial, 
financial, and technical control under 
the articles of incorporation. 

Another Ceylonese shipping line, 
the Eastern Star Lines, was started in 
late 1954. This company was estab- 
lished wholly by private Ceylonese 
capital, with an authorized capital of 
20 million rupees, of which 50,000 
shares with a par value of 10 rupees 
have been issued. : 


This company serves ports in Cey- 
lon and South India on a primarily 
intercostal basis. It has apparently 
also received a guaranty of Govern- 
ment cargoes but only between ports 
in Ceylon and therefore will not com- 
pete for these cargoes with the Ceylon 
Shipping Lines. 


| 


French Air Services 
May Be Gas-Tax Free 


Exemption of gasoline consumed on 
aircraft flights within Metropolitan 
France is anticipated, the Paris pregs 
reports. This measure, proposed by 
the Minister of Public Works, Trang. 
port, and Tourism, would reduce the 
gasoline cost from 75 francs to 99 
francs a liter (350 francs=US$1 at 
official rate). 


This exemption, according to the 
press, is to apply not only to commer. 
cial air services within France but 
also to gasoline used in aircraft engine 
overhaul and by flying clubs. 


Estimating that 20 percent of the 
cost of commercial air services is the 
fuel cost, the press calculates that 
the fuel tax exemption would reduce 
the cost of internal French air service 
by 10 percent. 


One writer expresses doubt as to 
whether air traffic will grow to gsus- 
tain extensive development of com- 
mercial air services within France 
because of the speed and convenience 
of railway services and lack of com- 
mercial airports at secondary cities, 


In any event, the exemption would 
achieve an end for which air trans- 
port interests in France have long 
been pressing. 


Proposal Meets Opposition 


Some months ago it was announced 
that the exemption had been decided 
on “in principle” by the Government, 
and the budget laws contain an au- 
thorizing clause, but that differences 
in views as to the scope and manner of 
exemption, as well as the financial au- 
thorities’ reluctance to forego the rev- 
enue, and doubtless the opposition of 
the nationalized railways were the 
causes of delay in implementing the 
decision. 


Services between Paris and principal 
cities which are stops on the air routes 
to foreign countries already are ac- 
corded the gasoline tax exemption. 
The only other air services within 
Metropolitan France are the night 
airmail services between Paris and 
Bordeaux, Lyon, Marseilles, and Tou- 
louse, operated by Air France for the 
French Post Office, and a few seasonal 
services between Paris and the prin- 
cipal holiday resorts during the 
summer. 


A principal question to be settled 
will be whether to permit these serv- 
ices to be performed by Air France 
and the principal private airlines di- 
rectly, or whether to favor the es 
tablishment of a separate air trans- 
port company to operate them. 
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UTILITIES AND SERVICES 





—— 


Freight Rates To Be 
Raised in S. Africa 


Freight rate increases, in addition 
to adjustments in individual rates, are 
to go into effect in the Union of South 
Africa on September 1, the Minister 
of Economic Affairs announced on 
August 11. 

The increases are as follows: 

eA 10-percent increase on all mer- 
chandise imports and exports other 
than refrigerated cargo and baled 
produce. 

eA 25-percent increase on refriger- 
ated cargo. 

eSpecific increases, ranging from 
%d. to 5gd. a pound, on baled prod- 
uce, such as unscoured, scoured, and 
combed wool and hides and skins. 

These increases, the result of nego- 
tiations between the South African 
Conference Lines and the Union Gov- 
ernment, are much less than the lines 
originally asked for, the Minister 
stated. He added, however, that they 
would enable the lines to renew their 
fleets if necessary at current building 
costs and give them reasonable re- 
turns on their capital investments.— 
Emb., Pretoria. 


Mexican Railway Improves 
Tracks and Transport Time 


Four ships have arrived at Mexico’s 
port of Mazatlan with approximately 
39,000 tons of 100-pound rail for use 
by the Ferrocarril del Pacifico in its 
rehabilitation program, and five other 
ships are expected to arrive this year 
with materials. 

Old track has been replaced with 
100-pound rail on the 221-kilometer 
stretch from Culiacan to Mazatlan. 
Track, as well as ties, ballast, etc. will 
also be replaced in the 264 kilometers 
from Mazatlan to Roseta, Nayarit. 

Transport of vegetables has im- 
proved considerably, the railway re- 
ports. The average time required for 
transport from Culiacan to Nogales 
in successive years has decreased 
from 72 hours in 1953 to 52 hours in 
1954, and to 42 hours in 1955. 

Wheat transport service also has 
improved. In 1952 the 200,000-metric- 
ton wheat crop of Sonora was trans- 
ported in a period of more than a 
year; in 1953 the crop of 300,000 metric 
tons was moved over a period of more 
than a year; and in 1954, 400,000 
metric tons of wheat were moved in 
8 months. This year 400,000 tons are 
expected to be moved in the shortest 
period of time possible. Trains are re- 
ported to be running on less than 
scheduled time. 
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African Airlines Plan To Cooperate in 
Developing and Facilitating Tourism 


A committee consisting essentially 
of representatives of airlines serving 
Africa has made recommendations 
for better meeting the problems of 
African air transport. The committee 
was appointed by the Fifth Inter- 
national Congress for African Tour- 
ing held in Elizabethville on July 
26-29 under the auspices of the Alli- 
ance Internationale de Tourisme. 

A resolution was drafted stating 
that the Governments of Africa favor 
cooperation between operating air- 
lines, as the committee believes that 
exchanges of routes, pool arrange- 
ments, and other forms of technical 
and commercial collaboration will do 
much to facilitate and develop tourism 
by air to and from Africa, as well as 





Colombian Merchant Marine 
Orders 6 New Cargo Vessels 


The Flota Mercante Grancolom- 
biana has ordered 4 new cargo vessels 
from the H. C. Stuelchen Sohn ship- 
yards of Hamburg, Germany, and 2 
new cargo vessels from the Elcano 
shipyards of Seville, Spain. 

The cost of the 6 vessels will be 
US$17 million, or the equivalent of 
42.2 million Colombian pesos. 

The German shipyards have agreed 
to accept Colombian coffee in pay- 
ment for the 4 vessels and payment 
for the Spanish ships will be 70 per- 
cent in Colombian coffee and 30 per- 
cent in U. S. dollars. The coffee pay- 
ments will involve the export of about 
40,000 bags annually over a period of 
4 to 5 years, starting in 1956. 

Each one of the 6 vessels will dis- 
place 7,500 deadweight tons and have 
55,000 cubic feet of refrigerated cargo 
space. The new ships will be capable 
of traveling at a maximum speed of 17 
knots. 





India Develops New Planes, 


Produces Trainer Model 


The Central Government-owned 
Hindustan Aircraft, Ltd., at Bangalore 
is designing and developing a basic jet 
trainer and an advanced jet fighter. 
Development of a medium transport 
aircraft is also being considered by 
HAL. These proposals are being 
studied by Indian Air Force author- 
ities. 

HAL now produces every month 
5 HT-2 basic trainer aircraft for the 
Indian Air Force, which has placed an 
order for 100 planes. The factory is 
now in position to offer HT-2 aircraft 
to neighboring countries at competi- 
tive prices. A demonstration tour to 
gauge the potentialities of oversea 
sales is to be undertaken shortly, ac- 
cording to the press. 


in the interior of the continent. It 
suggests that efforts being made in 
this direction by the European Goy- 
ernments might inspire the African 
authorities. 


Improvements Urged 


The committee has extended its 
congratulations to the Governments 
and the airline companies for their 
efforts in meeting within available 
means the ever-increasing require- 
ments for air transport. It felt, how- 
ever, that it should again insist on the 
urgency of the following measures: 

eImprovement of runways, which 
are in general too short, and of navi- 
gation aids, especially the meteoro- 
logical forecasting service. 

eNecessary arrangements for night 
flights. 

eNecessary measures to offer to pas- 
sengers all comfort and required fa- 
cilities at all airports. 

eInstitution of steps to reduce to 
a minimum the formalities to be im- 
posed on passengers, including sim- 
plification of forms and if possible 
ee a ame by the different coun- 
ries. 

The committee stresses the impor- 
tance to the development of tourism 
of assuring foreign travelers of the 
availability of first-class automobiles 
for side trips. It suggests that national 
tourist organizations busy themselves 
aS soon as possible with improving 
such existing facilities or with in- 
stituting new ones, and that their ac- 
tions be coordinated. 





New Road Connecting Arab 
States To Be Constructed 


Construction and widening of the 
125-kilometer Sharm-el-Sheikj-El Tor 
road in Sinai Province, Arabia, soon 
will begin, the Egyptian Ministry of 
Communications has announced. 

The Department stated that this 
road is of special importance as it 
forms part of the road which will link 
the Arab States, by the use of a ferry, 
to Aqaba in Jordan and from there 
by the road to Saudi Arabia. 

The Roads and Bridges Department 
in the 1956-57 financial year will 
macadamize the El] Tor-Abu Zuneima 
road and then the last part of the 
road from Abu Zuneima to Sudr and 
thus complete the 500-kilometer road 
from Al Satt, opposite Suez, to Sharm- 
el-Sheikh at a cost of about E£2.5 mil- 
lion (E£1=US$2.88) . 

The Director General of the Egyp- 
tian Roads and Bridges Department, 
commenting on the road program, 
stated that the project had been re- 
viewed and approved by the Arab 
League. 
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Bolivia, Peru Agree To 
Foster Communication 


A joint declaration of economic co- 
operation signed by the Presidents of 
Bolivia and Peru on July 30 provides 
that the two Governments agree to 
foster communication between each 
other, and especially to promote the 
construction of a railway line between 
Puno and La Paz and of the Ilo- 
Moquegua-Desaguadero-La Paz and 
Tacna-Charnana-La Paz highways. 

Utilization of the waters of Lake 
Titicaca will be effected only in ac- 
cord with agreement between the two 
countries, as their mutual interest in 
the lake is indivisible. 

The two countries are to sign a 
Common Transit Treaty (Tratado de 
Trafico Comun) which will confirm 
and improve the facilities of free 
transit of Bolivian traffic through 
Peru 


Under this declaration the two Gov- 
ernments also undertake a complete 
review of their economic relations and 
agreements that they may take the 
necessary steps to enhance their eco- 
nomic relations. 


Two preliminary agreements signed 
on the same day by the Foreign Min- 
isters of the two countries deal with 
the proposed Puno-Guaqui railway 
and the survey and utilization of the 
waters of Lake Titicaca. 





New Powerplant Goes Into 
Operation in Belgian Congo 


The first of the 4 hydroelectric 
plants provided for under the Bel- 
gian Congo’s 10-Year Plan was in- 
augurated on July 31, when the tur- 
bines of the $14 million Tshopo 
powerplant were set in motion at 
Stanleyville. Inauguration of the 
plant was timed to coincide with the 
Stanleyville trade fair. 


The new dam is 8 meters high by 
120 meters long and has a maximum 
storage capacity of 40 million cubic 
meters. Only two turbogenerators 
have been installed, but space has 
been left for the placing of a third 
when the demand for power war- 
rants. Each generator is rated at 
6,150 kilowatts, which gives the 
plant a potential production of about 
90 million kilowatt-hours a _ year. 
Present consumption in the Stanley- 
ville area is only about 7 million 
kilowatt-hours a year, and power 
from the two generators is not ex- 
pected to be completely utilized for 
several years.—Cons. Gen., Leopold- 
ville. 
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Swiss National Fair 


Now in Progress 


The 36th Swiss National Fair 
is now being held in Lausanne, 
Switzerland, September 10-25, 
1955. 

The fair is pointed toward 
bringing together Switzerland’s 
main products of agriculture, 
industry, trade, and craftwork. 

The fair grounds, measuring 
134,000 square yards in area, con- 
tain 22 exhibition halls and 
house some 2,300 exhibitors from 
all parts of the country. 
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Activity Greater at Port of 
Leixoes in North Portugal 


Movement of ships and volume of 
freight loaded and unloaded at Lei- 
xoes, Portugal’s second largest port 
and principal harbor serving the in- 
dustrial north, were appreciably 
greater in the first 6 months of this 
year, as compared with the like period 
of 1954. 

Average monthly gross tonnage of 
vessels calling at the port went up by 
almost 35,000 tons, or 15 percent, and 
average monthly cargo increased by 
21,540 metric tons, or 28 percent. 

Activity at the port of Douro, as the 
harbor of Oporto proper is called, de- 
clined slightly, probably an indica- 
tion of a loss of general cargo traffic 
to the more convenient harbor of 
Leixoes. 

Important improvements are under 
way at both Douro and Leixoes. 





Portuguese Merchant Fleet 
Acquires New Motorship 


The motorship Niassa has arrived 
in Portugal from the John Cockerill 
Shipyard: in Belgium, where it was 
built. 

This new unit of the merchant 
fleet, the last to be built under the 
1954 modernization program, is of 
10,000 deadweight tons, is 151 meters 
long, and has a beam of 19.4 meters. 
Its speed is 16 knots. 

Air-conditioned and providing ac- 
commodations for 16. first-class and 
300 tourist-class passengers, it will be 
used for combined passenger and 
cargo service on the African line of 
the Companhia. 

Important additions to the tanker 
and fishing fleets are being con- 
structed in the Portuguese yards. 


TRAVEL NOTES 


The number of nights spent in 
Belgium by tourists from 1948 to 1954 
is reported to have doubled. For the 
period October 1953-September 1954 
the index of both domestic and for. 
eign tourists was approximately 209. 
The tourist balance of payments was 
in balance in 1954 for the first time — 
Emb., Brussels. 





Foreign tourists visiting the Belgian 
Congo in 1954 are estimated at 9,500 
and their total expenditure at 297 
million Belgian francs (US$5,940,000). 
Another 100 million francs is estj- 
mated to have been spent by local 
tourists, bringing total tourist ex- 
penditures in the Congo to almost 400 
million francs ($8 million).—Cons. 
Gen., Leopoldville. 





A Congressional Committee investi- 
gating Panair do Brasil (PAB) from 
the standpoint of that carrier’s eligi- 
bility for continued Federal subsidy 
has voted 6-to-1 against a proposal 
which in effect would have required 
a reduction to 20 percent of Pan 
American World Airways’ 48 percent 
interest in PAB. 





Lloyd Aereo Boliviano (LAB) was 
scheduled to inaugurate DC-4 once- 
a-week service between La Paz, Bo- 
livia, and Arica and Antofagasta, 
Chile, by early September. DC-4 
service to Sao Paulo, Brazil, on a 
once-a-week basis, is also to begin 
in the near future. 


Work on the 4,580-mile Trans-Can- 
ada Highway proceeded at a faster 
pace in the second quarter of the 
year. By June 30 more than 1,765 
miles had been approved for grading 
and 1,247 approved for base course or 
paving. Contract commitments for 
new construction increased by $11.4 
million to a total of $190.4 million. 





India is proposing no direct air serv- 
ice to the Soviet Union this year, the 
Deputy Communications Minister 
stated in Parliament. Additional serv- 
ices to be inaugurated by Air India 
International during the year are an 
additional flight to Tokyo, with two 
flights a week, a stop at Colombo on 
the Singapore service, and a stop at 
Prague on one of the London flights. 





An average of 42,500 tourists a 
month entered Mexico in the period 
January 1-June 1, 1955. May was the 
only month of this period with less 
than 40,000 tourists. The first credit 
service for the sale of airplane tickets 
in Mexico has been established by 
Guest Airways—Emb., Mexico. 
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FAIRS AND EXHIBITIONS 





——— 


American Way Shown at Munich Fair Draws Record Crowd 


Salonika Trade Fair 


Greek students are taking part in a 
unique demonstration of American 
home, farm, and industrial production 
methods being conducted daily at the 
first U. S.-sponsored exhibit in the 
Salonika International Trade Fair 
which opened September 4, the Office 
of International Trade Fairs has an- 
nounced. Production and Trade in the 
Service of Man is the theme of the ex- 
hibit. 

An American kitchen specialist and 
home economist is supervising a team 
of 18 Greek girls, home economics 
graduates, and students of Anatolia 
College in cooking and baking favorite 
Greek and American dishes, food 
freezing, and home laundering with 
American products in the modern 
kitchens set up for demonstration at 
the fair. 

The American Farm School in Sa- 
lonika has moved its facilities to the 
fair grounds of the U. S. pavilion for 
the 20-day duration of the fair. An 
area of 15,000 square feet has been 
converted to a model farm with grow- 
ing crops. Forty senior-class students 
of the school, future Greek farmers, 
and their instructors demonstrate 
each day the use of tractors, tillers, 
sprayers, fertilizers, and methods of 
irrigation. Poultry farming methods 
are being shown also with a display of 
prooders, incubators, feeders, and 
waterers. 


Model Farmhouse Exhibited 
A specially designed knitting ma- 
chine shows how yarn is converted 
into yard goods. This material will 
be given to the Greek Queen’s fund 
for disaster relief. 


A model low-cost farmhouse has 
been built, furnished, and equipped 
with products that would be eco- 
nomically within the reach of Greek 
citizens. Closed circuit television, hi- 
fidelity music, air-conditioning units, 
motorcars, do-it-yourself tools, boys 
and girls back-to-school clothing, and 
knitting and sewing machines in op- 
eration are among American prod- 
ucts exhibited. 


Commander W. Bradley Smith 
(USN retired) is in charge of arrange- 
ments and is manager of the U. S. 
pavilion. 


A four-man trade mission headed 
by Herbert J. Cummings, Director of 
the Near East and African Division, 
Bureau of Foreign Commerce, has 
staffed a Trade Information Center, 
an integral part of the U. S. central 
exhibit. The trade team will hold con- 
sultations with Greek businessmen to 
assist them in solving problems deal- 
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The Seventh German Handicraft 
Fair, held in the Municipal Exhibition 
Park in Munich, Germany, May 6-15, 
1955, attracted a record number of 
visitors—10,000 more than the previ- 
ous fair. 

The exhibition area comprised 9 per- 
manent halls covering 33,000 square 
meters, and an open-air or temporary 
building space of 50,000 square meters. 

Of the 1,600 exhibitors, 450 were 
from foreign countries and 125 from 
West Berlin. Sixty percent represented 
handicraft firms and 24 percent in- 
dustrial producers. 


Among the commercial exhibits, the 
greatest change from 1954 was the ex- 
pansion of textile exhibits, both in 
yard goods and finished garments and 
products. 


Exhibitors reported a favorable 
number of sales and new business con- 
tacts, which probably will lead to fu- 
ture orders. Over-the-counter sales 
were prohibited, but the display sam- 
ples could be sold for delivery after 
the fair closed. Machines, tools, and 
certain building materials received a 





Munich Agricultural Exhibit 
Attracts 500,000 Visitors 


More than 500,000 persons, including 
22,000 foreign visitors, attended the 
German Agricultural Association Ex- 
hibition held in Munich, Germany, 
May 15-22, 1955. 


The next exhibition will be held in 


1956 in Hanover and biannually there- 
after. 


The exhibition reportedly was con- 
sidered a success commercially. Repre- 
sentatives of the farm-machinery in- 
dustry reported an unusual number of 
foreign visitors especially from Aus- 
tria, Switzerland, and northern Italy. 

Tractors probably led the field in 
sales, especially those to which a 
variety of tools could be attached. 
Other items, however, also sold well. 





Istanbul Highway Equipment 
Exposition Canceled 


The Highway Construction and 
maintenance Equipment Exposition 
scheduled to be held in conjunction 
with the 10th International Road 
Congress in Istanbul, Turkey, from 
September 26 to October 8, 1955, has 
been canceled according to a report 
received from Ankara. 

The 10th International Road Con- 
gress will be held as planned. 





ing with exports, imports, customs 
regulations, and licensing, and to dis- 
cuss two-way trade opportunities. 


great deal of attention, especially 
among buyers of the Near and Middle 
East and North Africa. A series of 
10,000 new grinding machines report- 
edly was sold to an American buyer. 

Handicraft products were bought 
chiefly by buyers from Belgium, 
Canada, Great Britain, and the United 
States. Sales of textiles, leather goods, 
and furniture also were reported good, 
mainly in Germany. 


Clothing Show Planned 
At Turin in November 


An International Clothing Exhibi- 
tion Mart will be held in the Exposi- | 
tion Palace, Turin, Italy, from Novem- 
ber 24-30, 1955. 

This exhibit will not be a trade fair 
but will be a meeting place for repre- 
sentatives of the clothing industry in- 
cluding manufacturers and distribu- 
tors. While the mart will not be open 
to the public, fashion shows are ex- 
pected to be organized outside the 
Palace to enable firms to display their 
products. 

The mart will be open to both for- 
eign and domestic exhibitors and buy- 
ers. The exhibition will not be con- 
cerned with exclusive models but will 
attempt to bring together the best of 
commercial Italian fashions, according 
to reports. 

Further information can be obtained 
by writing Ente Italiano della Moda, 


Corso Massimo d’ Azeglio 15, Turin, 
Italy. 








Bordeaux International Fair 
Visitors Number 1.5 Million 


The 34th Bordeaux International 
Fair, held in Bordeaux, France, from 
June 12-27, 1955, reportedly received 
1.5 million visitors. 

The Bordeaux fair, a regional rather 
than an international exhibit, did not 
contain foreign exhibits as such, but 
products from 19 nations were dis- 
played by 32 local agents. The United 
States ranked third among foreign 
nations in number of products exhib- 
ited. Great Britain led with 78, and 
Germany was second with 54. 


While the fair’s sales reportedly did 
not attain the 1954 volume, substan- 
tial orders were placed in the heavy 
industry and machine tools sector. 





Belgian imports of unmanufactured 
tobacco in the first 3 months of 1955 
totaled 11.5 million pounds—up 4.4 
percent from the 11 million pounds 
imported in the corresponding period 
of 1954, the U. S. Department of Agri- 
culture reports. 
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U. S.-Philippine Trade 
Agreement Signed 


The United States and the Philip- 
pines signed on September 6 an agree- 
ment revising the 1946 trade agree- 
ment between the two countries. 

The agreement was signed on behalf 
of the United States by James M. 
Langley, Special Representative of the 
President of the United States, and on 
behalf of the Philippines by Gen. 
Carlos P. Romulo, Special Envoy of 
the President of the Philippines. 

The revised agreement was au- 
thorized by legislation passed earlier 
by both the U.S. and Philippine Con- 
gresses and follows the lines set forth 
in the final act of negotiations signed 
by U. S. and Philippine delegations in 
December 1954. 

The provisions of the final act are 
summarized in Summary of Proposed 
Changes in United States-Philippine 
Trade Agreement, World Trade Infor- 
mation Service, Part 1, No. 55-3, 
copies of which are available from the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C., or from the U. S. De- 
partment of Commerce Field Offices, 
at 10 cents each. 


A summary of the terms of the re- 
vised trade agreement as finally 
signed, together with the full text, will 
be published in the World Trade In- 
formation Service. 





U. 8S. exports of household appli- 
ances totaled $28.2 million in the first 
quarter of 1955, up from the $26.1 
million exported in the preceding 
quarter, according to Total Export and 
Import Trade of the United States, 
World Trade Information Service, 
Part 3, No. 55-23. 


New Exporter Credit 
Lines Established 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of four additional exporter credit 
lines to assist U. S. exporters in 
financing the sale abroad of produc- 
tive capital equipment and related 
services of U. S. origin. 

The new lines of credit are as 
follows: 

$1,300,000 to assist Dresser Indus- 
tries, Inc., Dallas, Tex., in financing 
its export sales of heavy machinery 
for the petroleum, natural gas and 
chemical industries, gas-turbine driv- 
en mobile power plants, and rigs for 
oll- and water-well service. 

©$550,000 to assist the Mine Safety 
Appliances Co., Pittsburgh, Pa., in 
financing its export sales of safety 
equipment for mining and other in- 
dustrial operations. 

$100,000 to assist the Buckeye In- 
cubator Co., Springfield, Ohio, in fi- 
nancing its export sales of commercial 


incubators, and other poultry-raising 
equipment. 

$300,000 to assist the H. W. Butter. 
worth & Sons Co., of Bethayres, Pa, 
in financing its export sales of textile 
machinery. 

Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent of 
the invoice value of each export sale 
to be financed and to participate by 
carrying not less than 25 percent of 
the deferred payments. The Export- 
Import Bank then will guarantee 
against default without recourse to 
the exporter up to 75 percent of the 
deferred payments on each sale. Thus 
the exporter is enabled to carry the 
obligations of the foreign importer 
with assurance, or to sell them to 
commercial banks or other financial 
institutions in the United States des- 
ignated by him. Interest rates on ob- 
ligations are to be not less than 5 
percent per annum payable not less 
frequently than semiannually. 

The bank now has established a 
total of 108 exporter credit lines 
amounting to $152,970,000 since this 
program was inaugurated in Novem- 
ber 1954. 
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